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Just as I predicted, the euphoria following South Africa’s formation of a realistic 
government of national unity has now been tempered with realism as investors both locally 
and overseas wait and see if it can truly work. Respected analysts have given it the thumbs 
up, but a lot of hard work will be necessary before we overcome 30 years of muddled 
economic thinking. 
 
So the current performance of the JSE All Share Index, together with the modestly declining trend 
foreseen by the ShareFinder projection system below, is about what one should realistically expect 
for now: 

 
Indeed, ShareFinder projects the local market will decline very modestly at a compound annual rate of  
minus 2.2 percent which is a whole lot better than its projected minus 6.6 percent in respect to Wall Street’s 
S&P500 Index below: 
 

 



Indeed, Germany’s Dax is similarly projected on the left below to decline for the next 12 months at 
compound 3.4 percent while Japan’s Nikkei on the right below, following a shock decline recently, is 
projected to fall at compound 8 percent: 

 

In the circumstances then, our Prospects SA Portfolio has been holding up particularly well and is 
offering a surprisingly optimistic outlook for the next 12 months with strong gains continuing to 
year-end followed by a modest slow down. The green trend line furthermore illustrates compound 
annualised growth at a startling 38 percent since last October’s low: 
 

 
Not entirely surprisingly, since the US has lately been one of the few regions of the world where 
the economic outlook has been optimistic lately, our New York portfolio (below left) has delivered a 
stunning annualised 75.47 percent since last October while our Australian portfolio (right below) 
has delivered an annualised 58.29 percent since last October: 

 



The SA Prospects Portfolio: 

 
Continuing its 23.64 percent annualised rate of growth since the bottom of the 2020 Covid bear 
market I am content with this portfolio which has so out-distanced the lacklustre performance of 
the JSE in recent years.  So now, having gone on a June buying spree using borrowed capital, it is 
time to sit out the modest weakness that seems likely to overcome world markets in the next year. 
 
When last I wrote, I was still hoping to pick up Reinet below R450 and on July 23 I got it at R444 
while Kalgroup is still hovering above my projected buy level of R44. Perhaps I will have to settle 
for R45! We Buy Cars is still well above my hoped for R20 and my hope is fading about being able 
to buy at R18.26. R20 now seems a more realistic level. 
 

This is the current portfolio: 



London Blue Chip Portfolio  
 
As I observed last month, since then Prime Minister Rishi Sunak called an early election, the 
London market has been in nearly free-fall. From a mid-May peak of 84744, the FtSE100 Index 
had fallen 3.6 percent to a July 2 low of 81667. Furthermore, I did not expect much change to this 
declining trend until mid-November at the earliest. And since then things have worsened further 
with race-riots leading the world’s wealthiest man, Elon Musk to tell Sunak he thought civil war 
was imminent in Britain, the situation remains Vasbyt! 
 
There has been a brief respite in the market carnage this week, but ShareFinder is warning of 
further declines in the following graph: 
 

 
Looking to a bottoming in the New Year, I am in no hurry to place our £30 000 surplus cash but I 
am watching Kenmare Resources in the hope of picking up shares below £3 around early 

December. In the meantime this is how the current portfolio stands: 



NYSE Prospects Portfolio  
 

 
  
Well I did warn readers that the market future in the US is likely to be troubled while investors try to 
digest the political future of the country in one of the most troubling periods in modern history. I do 
need to note, however, that for once ShareFinder failed to warn us of the severe bump in the road 
which hit the markets within days of my last column.  
 
With such a sharp and unexpected drop, the projection system now sees Wall Street in recovery mode 
until mid-November when election results are likely to be known, but thereafter it is likely to be down-

hill until at least early May. In the circumstances my policy here remains one of accumulating 
dividends. Thus the portfolio currently thus looks like this: 

 
 
 



Australian Blue Chip Portfolio 
 
And again I say I did warn you of impending market weakness in Australia “... likely to begin at the 
end of this month with weakness projected through to April next year.” But I did not expect it to be 
so severe. Nevertheless, ShareFinder continues to project weakness until at least April in the 
following graph: 
 

 
So, once again I will merely continue storing up dividends until the market bottoms. So this is how 
the portfolio is currently structured: 
 

 
On the following pages we publish lists of the world’s top-performing shares which, we submit, should form the bulk of 
your investment portfolios in their respective countries or as suggested replacements for any in your portfolios that are 
achieving lesser growth rates than the ShareFinder Blue Chip average growth rates which head the lists. The shares 
listed in the first block of each list have been selected because of their investment grade quality, their very high 
dividend growth rates and superior investment safety.  
  
The second block of ten offers significantly higher dividend growth rates but at the price of a greater degree of 
investment risk. The shares listed in the third block have been selected because of their investment grade quality and 
their very high price growth rates. These offer superior investment safety. Finally, shares in the fourth block have been 
selected because they generally offer significantly higher price growth rates but at the price of a greater degree of 
investment risk: 
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