PROSPECTS

June 2022

Unlike so many bear markets of the past, this one is playing out in slow motion and, if my
ShareFinder software is to be believed, it is likely to be one of the slowest declines in
modern economic history. It could take us to the end of the year...and beyond.

Let’s start with a graph depicting the past 23 years of Wall Street history as depicted by the Dow
Jones Industrial Index:
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If you care to do the maths you might work out that a single US Dollar, invested in the Dow at the
end of the great bear market that we today know as the start of the ‘Great Depression’ would
today be worth $549.12. That is a compound annual average growth rate since then of 7.08
percent. So bear markets are not necessarily something to fear if you have a long-term view.

More relevant today, however, is how long a bear market lasts on average, how one can take
advantage of them and how far does the average market fall? Going back as far as the Crash of
1929, from the price peak to the trough of each bear market has seen an incredible range of time
periods from Wall Street’'s 243 weeks of sliding prices which marked the beginning of the Great
Depression to the six weeks from top to bottom of the Covid crash in February of 2020. Overall the
average period of pain has been 36 weeks. However, the average of the past ten has been 52
weeks. But that figure is probably not helpful in deciding a current strategy!

As to the extent of the average decline, Wall Street as measured by the Dow Jones Industrial
Index has on average lost 24.78 percent with the worst the 87.78 percent loss recorded between
September 1829 and July 1932. Over the past half century, however, in keeping with the
excessive sums of money being injected into the US economy by the US Federal Reserve, the
extent of the declines has in rough terms been steadily worsening. Compared with the August
1982 decline of 24.06 percent, the average of the past 40 years has been 34.6 percent with the
following ones measuring 24.95 percent, 32.1 percent, 53.5 percent and 38.4 percent respectively
making the latest decline of just 17.09 percent appear relatively modest...unless this is only the
first leg! So that might help in deciding the limits of what is now happening...provided history really
repeats itself. But | think something epoc-changing might be under way!



Happily, the converse is true in South Africa where the average loss of the past 37 years has been
23.02 percent over an average of only 15 weeks. The worst recently, however, was the 2020
decline of 37.1 percent and the period has roughly been declining. Here, the longest bear market
as measured by the JSE All Share Index was 45 weeks beginning in December 2018 followed by
24 weeks for the December 2019 decline and 9 weeks for the 2020 bear market.

So does this have any bearing upon the probable duration and severity of the current Wall Street
bear market? Let's seek some guidance from ShareFinder which uses artificial intelligence to plot
with great accuracy the probable duration and severity of future market direction which has
suggested that a somewhat short-lived Dow recovery is currently under way but it will be over by
mid-August when negativity will return again for a second bite until February next year:
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Turning to the JSE All Share Index, ShareFinder suggests that here in South Africa we might not
yet have seen the worst. The most recent bear phase ended on May 9 after a 13.9 percent decline
in ten weeks. As with US markets, however, with the present recovery likely to last until the end of
October ShareFinder then predicts a second bite from mid-September to mid-January and it might
be even more severe than the one that has just passed, a view which resonates well with the
growing concern among political analysts that the run-up to the ANC’s electoral conference in
December is likely to be fraught with ever-increasing uncertainty.
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For readers who might like to consider the actual statistics from past, here are the JSE statistics
on the left and those for the Dow on the right:

JSE Overall Index bear markets 1987 Onwards
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NY Dow Jones Industrial 1929 to the present
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While there is accordingly a temptation to start buying again at this stage, continued caution is
thus indicated. For my own part, however, | have recently been indulging in some thoughtful re-
assessment reducing my exposure to China by pruning some of my Prosus and Naspers holdings
in favour of replacing them with higher-yielding international shares like BATS. | have written
extensively about the ugly axis of power which is developing linking Russia with China and have
become convinced that it cannot end well for investors which is why | have been aiming to
increase the total dividend yield of my portfolio because a healthy surplus of income over
expenses will allow me to become a steady buyer in the event that markets remain depressed for
a possibly extended period in the coming future

much like the Great Depression market phase.



Prospects SA Portfolio

Like most, the Prospects Portfolio has taken some strain over the past few weeks and, as you can
see in the graph below, ShareFinder projects that it is likely to continue losing value over the next
quarter as it retreats to its (green) long-term trend line.
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As | suggested last month, Sabcap fell to R62.50 and Renergen to R34.02 and so | was able to
buy, and with ample cash in this portfolio I am currently looking to add Mustek which is nearing an
established support level at R15.40. Having enjoyed a 5-year compound annual price growth rate
of 30.52 percent which is lagging a dividend growth rate of 62.67 percent, this assembler and
distributor of computers would, | believe, help to attractively round off the portfolio. Also, in keeping
with my comments above | have penciled in a potential sale of our Prosus holdings if they climb
back to R1 150. That would give me a useful capital loss which would enable me to sell half our
Naspers holdings if they, in their turn, reach R2000.

Currently the portfolio now looks like this:

Name Price DY | % Portf... Quantity Cost| Per Share Value % Gain Risk DivGro| DivGroL|  Return
[ 2011 Prospects Folio 2.0 5,049,011.75 236.8 -1.58% 17.42 9.45 14.00%
*Cash 4.7% 237,607.72 1.00%

£ ANGLO 687.11 4.9 4.1% 300 189,287.00 630.96 206,133.00 +8.9% 3.80% 83.21 39.19%
£ CAPITEC 2,045.21 1.4 14.7% 362 64,436.00 178.00 740,366.02  +1,049.0%  4.18% 35.24 4371  23.41%
£ CLICKS 279.87 1.5 10.0% 1,800 237,150.00 131.75 503,766.00 +112.4% -35.43% 1321 15.08  18.75%
£ DISCOVERY 130.85 3.6% 2,150 286,454.00 133.23 281,327.50 -1.8%  -6.31% -22.71 2.07%
£ HYPROP 35.20 9.6 7.9% 11,364.1508 129,749.00 1142 400,018.11 +208.3%  13.01% -11.07 -11.84%
£ TLTILE 14.01 33 7.2% 26,047.6018 319,355.09 12.26 364,926.90 +14.3% -32.48% 37.18 6.31%
£ MONDIPLC 281.82 3.1 1.9%  333.3333 100,000.00 300.00 93,939.99 -6.1% -36.75% 22,29 0.87%
£ MRPRICE 186.40 3.5 6.7% 1,804 100,000.00 35.43 336,265.60 +236.3% 2.33% 13.91 7.69%
£ NASPERS-N 1,740.36 0.3 34% 100 35,714.29 357.14 174,036.00 +387.3%  -4.93% -11.89 -0.32%
PROSUS 804.14 0.2 2.2% 140 168,371.00 1,202.65 112,579.60 -33.1%  4.34% -5.59%
£ Psc 88.08 14.6% 8,354.4294 338,185.00 64.42 735,858.14 +36.7%  -3.70% -1.02 10.96%
£ PURPLE 2.32 3.9% 83,809.5238 200,600.00 2.39 194,438.10 -3.1%  53.77% 43.07%
£ RENERGEN 39.48 4.1% 5,248.6674 150,000.00 28.58 207,217.39 +38.1%  46.87% 32.92%
£ RICHEMONT 163.84 24%  749.0637 66,419.48 88.67 122,726.60 +84.8% -19.61% 9.19 10.72%
£ TRANSCAP 39.07 1.4 4.4% 5,698.0057 100,000.00 17.35 222,621.08 +122.6%  -0.18% 2.78 24.15%
£ SABCAP 71.99 0.8 2.3% 1,600 100,000.00 62.50 115,184.00 +15.2%  15.53% 20.34 47.74  21.06%




London Blue Chip Portfolio

ShareFinder continues to project a negative outlook for the London market as depicted by my
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graph below and so | will continue to sit on our big cash reserve until a brighter future beckons.

We have nevertheless achieved some gains in this portfolio with every shareholding bar Howden

now listed in green in the portfolio analysis below:

Name Full Name Price

=l London Blue Chip
*CASH *CASH
AHT.L ASHTEAD GROUP 38.04
ANTO.L ANTOFAGASTA 13.94
HWDRN.L HOWDEN JOINERY GROUP PLC  6.22
IDG.L JUDGES SCIENTIFIC PLC 78.60
lo.L LIONTRUST ASSET MANAGEM... 9.44
MEBH.L MICHELMERSH BRICK HLDGS 107
RDW.L REDROW 5.08
SAG.L SAGENTIA GROUP PLC 4.29
TPFG.L PROPERTY FRANCHISE GROU... 3.05
UTG.L UNITE GROUP 10.44
YOU.L YOUGOV 11.40

% Change

-2.48%

-3.2%
-2.7%
-4.2 %
-3.0%
-3.7%
-2.7%
-3.8%
-0.9 %
-1.0%
-3.6%

-0.9 %

Quantity

4,000.00
12,000.00
1,100.00
1,600.00
10,000.00
94,000.00
32,000.00
50,000.00
8,000.00
13,000.00
20,000.00

Cost

94,640.00
104,040.00
10,230.00
95,040.00
4,200.00
99,640.00
116,800.00
207,000.00
19,200.00
99,970.00
111,800.00

Per Share

23.66
8.67
9.30
59.40
9.42
1.06
3.65
4.14
2.40
7.69
5.59

Value

% Gain

2,003,935.90 98.9%

682,419.50
152,160.00
167,220.00
6,846.40
125,760.00
94,400.00
100,110.00
162,400.00
214,500.00
24,400.00
135,720.00
228,000.00

+60.8 %
+60.7 %
-33.1%
+32.3%
+0.2 %
+0.5 %
+39.0 %
+3.6 %
+27.1%
+35.8 %
+103.9 %

% Portfolio

32.60 %
7.30%
8.00%
0.30%
6.00 %
4,50 %
4.80 %
7.80%
10.20 %
1.20%
6.50 %
10.90 %



NYSE Prospects Portfolio

Here | was able, as | predicted, to pick up more NRG energy shares at $35.81 but overall | remain
cautious of the current brief recovery since | believe it will quickly resume in line with the projected
decline in the following graph:
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Note that, unlike other markets, the S&P500 Index is now significantly below its long term (green)
trend line which is hardly surprising considering the uncertainties currently facing the US economy.

Currently the portfolio now looks like this:

‘ Name Full Name Price % Change  Quanftity Cost PerShare  Value % Gain % Portfolio  Risk (%) oY

=1 Prospects 2019 New York -3.99% 1,930,045.04 9.8% 19.43 0.3
*CASH *CASH 163,427.07 8.40 % 0.00
AAP ADVANCE AUTO PARTS INC 172.19 -4.0% 450,00 99,036.00  220.08 77,485.50 -21.8% 4.00 % 17.51 0.0
AMT AMERICAN TOWER CORPORA... 240.03 -4.4% 400.00 113,840.00 284.60 96,012.00 -15.7% 5.00 % -15.46 0.0
APO APOLLO GLOBAL MANAGEME... 50.08 -8.0% 2,800.00 98,000.00  35.00 140,224.00 +43.1% 7.20 % 39.93 0.0
BAH BOOZ ALLEN HAMILTON HOL... 83.30 -1.9% 1,300.00 106,171.00 B1.67 108,250.00 +2.0 % 5.60 % -9.08 0.0
BBY BEST BUY CO., INC. 69.45 -4.3% 1,077.00 113,795.82 105.66 74,797.65 -34.3% 3.90 % 28.31 0.0
DHI D.R. HORTON, INC. 66.50 -5.5% 1,899.00 92,861.10  48.30 126,283.50 +36.0 % 6.50 % 35.91 0.0
DHR DANAHER CORPORATION 243.82 -3.0% 400.00 128,380.00 320.95 97,528.00 -24.0% 5.00 % -0.76 0.0
DoC PHYSICIANS REALTY TRUST 16.82 -6.2% 5,760.00 99,993.60 17.36 96,883.20 -3.1% 5.00 % -35.83 0.0
FS5 FEDERAL SIGNAL CORPORATIL... 35.04 -2.2% 2,600.00 102,154.00 39.29 91,104.00 -10.8% 4.70 % 0.86 0.0
HTH HILLTOP HOLDINGS INC. 27.71 -1.5% 3,200.00 100,160.00 31.30 88,672.00 -11.5% 4.60 % 21.31 0.0
KFY KORN/FERRY INTERNATIONAL  53.79 -4.2% 2,824.00 99,489.52  35.23 151,902.96 +52.7 % 7.80 % 29.50 0.0
MA MASTERCARD INCORPORATED 319.74 -4.5% 384.00 99,997.44  260.41 122,780.16 +22.8% 6.30 % -6.38 0.0
MED MEDIFAST INC 179.14 -5.6% 500.00 92,500.00  185.00 89,570.00 -3.2% 4.60 % 108.22 0.0
MS MORGAN STANLEY 75.18 -2.9% 1,200.00 115,664.00 99.72 90,216.00 -24.6% 4.70 % 17.13 0.0
NRG NRG ENERGY, INC. 40.55 -7.9% 4,000.00 147,816.00 36.95 162,200.00 +9.7 % 8.40 % 0.33 0.0

RDN RADIAN GROUP INC. 19.41 -3.7% 4,500.00 97,155.00 21.59 87,345.00 -10.1% 4.50% 17.13 0.0



Australian Blue Chip Portfolio

Last month it was beginning to look as if the Australian market had bottomed, but it has been
unable to overcome the pessimism that abounds currently in global markets and now looks
unlikely to bottom before January next as the following graph suggests:
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Since, however, | am bottom-fishing in this market, it has allowed me to pick up the Enero Group
at well below the $3.20 | was prepared to pay — at $2.59 just this week — and the Independence
Group at $10.16.

The portfolio currently looks like this:

| MName Full Name Price % Change  Quantity Cost PerShare  Value % Gain % Portfolio  Risk (%) DY
= Australian Blue Chip -3.09 % 1,930,474.77  88.3% 21.55 0.0
*CASH *CASH 938,133.51 48.60 % 0.00
CSR.AX CSR LIMITED 419 -3.7% 40,000.00  228,800.00 5.72 167,600.00 -26.7% 8.70 % 3.58 0.0
EGG.AX ENERO GROUP LIMITED 24T ) -3.2% 37,000.00 95,830.00 2.59 101,750.00 +6.2 % 5.30% ¥1.27 0.0
EVN.AX EVOLUTION MINING LIMITED 3.33 -4.9 % 34,722,00 124,999.20 3.60 115,624.26 -7.5% 6.00 % 2.28 0.0
1GO.AX INDEPENDENCE GROUP NL 10.96 -4.0% 1,000.00 10,160.00  10.16 10,960.00 +7.9 % 0.60 % 18.54 0.0
JINLAX JUMBO INTERACTIVE LUMITED  14.00 -3.4% 11,000.00 190,520.00 17.32 154,000.00 -19.2% 8.00 % 55.86 0.0
KME.AX KIP MCGRATH EDUCATION CE... 1.00 0.0 % 114,700.00 125,023.00 1.09 114,700.00 -8.3% 5.90 % 21.29 0.0
NST.AX NORTHERN STAR RESOURCES ... 8.06 -3.1% 13,000.00  125,450.00 9.65 104,780.00 -16.5 % 5.40 % 8.70 0.0
PME.AX PRO MEDICUS LIMITED 39.11 -5.5% 5,700.00 124,431.00 21.83 222,927.00 +79.2% 11.50% 56.41 0.0

On the following pages we publish lists of the world’s top-performing shares which, we submit,
should form the bulk of your investment portfolios in their respective countries or as suggested
replacements for any in your portfolios that are achieving lesser growth rates than the ShareFinder
Blue Chip average growth rates which head the lists.

The shares listed in the first block of each list have been selected because of their investment
grade quality, their very high dividend growth rates and superior investment safety.

The second block of ten offers significantly higher dividend growth rates but at the price of a
greater degree of investment risk.

The shares listed in the third block have been selected because of their investment grade quality
and their very high price growth rates. These offer superior investment safety. Finally, shares in
the fourth block have been selected because they generally offer significantly higher price growth
rates but at the price of a greater degree of investment risk:



South Africa: JSE
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The following shares, combine exceptional fundamental quality with high historic dividend growth rates:
ZEDER 190 9137 2232 380.72 51247 072 -22.32 Fair
CAPITEC 204521 -10.90 22.00 5524 4,246.8 418 234 Costly.
Though the following shares may carry a greater degree of nisk, these have achieved the highest historic dividend growth rates:
ANGLOPLAT 144278 1382 4240 28369 10,1253 44 36 48 66 Very cheap.
LIBERTY2D N -20.90 -15.50 27553 34006 -23.98 6.78 Costly.
ANGLO 66711 2643 3426 83.21 56439 5.80 39.19 Costly.
ARM 247 4916 2715 83.01 3347 1049 38.55 Cheap.
EXXARO 200.02 -26.01 18.01 7 13548 9.49 31.02 Costly.
ANGGOLD 269 54 1145 124 66.73 860.0 39.63 12.18 Very cheap.
MUSTEK 15.49 26.32 30.52 62.67 4,501.2 245 w7 Costly.
SIRIUS 2078 44.03 18.26 48.93 7207 -26.17 19.66 Cheap.
STOR-AGE 1340 -1.68 3.93 4254 1,180.9 5142 1219 Fair.
KUMBA 558.13 -35.19 N3 38.00 16349 38.42 46.02 Cheap.
The following shares, combine exceptional fundamental quality with high historic rates of price growth:
CAPITEC 204521 -10.90 22.00 5524 4,246.8 418 234 Costly.
AFRIMAT 5710 4296 16.91 5388 12329 -22.45 19.51 Costly.
SABCAP 71.99 41.20 2023 2934 6,218.9 15.53 21.06 Costly.
CLICKS 219.87 127 17.24 1321 214 -35.43 18.75 Fair
Though the following shares may carry a greater degree of nisk, these have achieved the highest historic price growth:
ANGLOPLAT 144278 1382 4240 28369 10,1253 44 36 48 66 Very cheap.
ANGLO 687.11 2643 .26 8321 56439 5.80 3919 Costly.
ARM 247 4916 2715 83.01 3347 1049 38.55 Cheap.
EXXARO 200.02 -26.01 18.01 7 13548 9.49 31.02 Costly.
MUSTEK 15.49 2632 30.52 62.67 45012 245 BT Costly.
SIRIUS 2078 44.03 16.26 48.93 7207 -26.17 19.66 Cheap.
KUMBA 558.13 -35.19 N3 38.00 16349 38.42 46.02 Cheap.
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The Following shares, combine exceptional fundamental quality with high historic dividend growth rates:
BCC  Boise Cascade, LLC. 7.0 42.34 20.90 72.00 266.00 43.83 21.40 Very cheap.
AAP  Advance Auto Parts Inc 179.43 -46.61 15.16 63.33 1136.00 15.79 15.76 Very cheap.
BAC  Bank of America Corporation 8.1 -62.67 10.33 30.15 154.00 12.68 12.53 Very cheap.
8V Carriage Semvices, Inc 39.57 -82.84 21.69 2042 174.00 69.86 22,59 Very cheap.
HTH  Hilitop Holdings Inc. 812 -3.01 10.02 68.69 233.00 21.28 1132 Very cheap.
KFY  Korn/Ferry International 56.12 -42.44 10.39 60.00 162.00 27.81 11.09 Very cheap.
EIG Employers Holdings Inc 40.38 -2.54 -3.34 34.73 82.00 -31.48 -0.84 Very cheap.
MED  MEDIFAST INC 189.79 -1.92 23.03 34.95 261.00 108.20 26.33 Very cheap.
CMA  Comerica Incorporated 75.25 -61.41 -3.84 29.13 53.00 34.54 -0.24 Very costly.
AL Air Lease Corporation 34.14 -61.56 -0.96 29.52 82.00 42.26 0.34 Very cheap.
Through the following shares may carry greater degree of risk, these have achieved the highest historic dividend growth rates:
MMS  Maximus, Inc 60.00 -61.88 5.22 93.51 248.00 -31.68 712 Very cheap.
VOYA  INGUS. Inc 6247 -9.41 9.45 157.50 638.00 -4.83 10.45 Very cheap.
NRG  NRG Energy, Inc. 4401 162.41 6.75 170.43 3114.00 0.33 9.45 Very cheap.
GPN  Global Payments Inc. 117.44 -41.35 10.92 122.83 1035.00 11.87 11.62 Very cheap.
RDN  Radian Group Inc. 20.16 -34.26 3.20 980.00 17129.00 15.44 5.70 Very cheap.
PXD  Pioneer Natural Resources Com... 270.87 80.05 2,89 131.67 537.00 48.76 3.69 Very cheap.
NTE  Bank of Butterfield Ltd 2995 -63.05 -4.96 242.91 445.00 22,67 0.94 Very cheap.
Ll Mack-Cali Realty Corporation 1831 3425 -10.80 139.51 2525.00 10,91 -1.50 Cheap.
cc Chemours Company 40.71 499.83 -12.83 107.95 133.00 108.91 -10.33 Very cheap.
AM Antero Midstream Corp 10.75 0.77 -43.02 113.88 61.00 107.59 -31.62 Very costly.
The Following shares, combine exceptional fundamental quality with high historic price growth rates:
TGT  Target Corporation 149.67 -79.57 52.78 1.01 215.00 30.92 54.58 Very cheap.
DKS  Dicks Sporting Geods Inc 77.50 -80.19 57.18 13.64 205.00 58.86 58.78 Very cheap.
DE Deere & Company 335.23 -62.07 36.72 5.07 140.00 4.50 37.62 Very cheap.
AIG  Arthur ). Gallagher & Co. 153.00 -32.93 28.54 4.00 112.00 -11.92 20.74 Very cheap.
DG Dollar General Corporation 23336 -14.14 28.61 6.88 150.00 -3.91 2021 Very cheap.
KBR  KBR, Inc. 49.43 -47.38 30.88 5.00 169.00 31.45 31.68 Very cheap.
PKI PerkinElmer, Inc. 14180 -64.82 26.56 0.00 82.00 10.55 26.76 Very cheap.
ACN  Accenture plc 28601 -51.32 25.42 9.42 134.00 11.79 26.52 Very cheap.
KAl Kadantinc 182.16 -28.94 26.09 8.29 179.00 14.57 26.79 Very cheap.
DHI  D.R. Horton, Inc. 70.39 -43.24 25.11 22.93 221.00 35.88 26.11 Very cheap.
Through the following shares may carry greater degree of rick, these have achieved the highest histeric price growth rates:
WST  West Pharmaceutical Services, I..  293.51 -82.02 81.89 5.86 327.00 30.87 82.09 Very cheap.
MSCI - MSCI Ing 410.05 -64.44 63.01 2491 320.00 26.04 63.71 Very cheap.
TGT  Target Corporation 143,67 -79.57 52,78 191 215.00 30.92 54.58 Very cheap.
DKS  Dicks Sporting Goods Inc 77.50 -80.19 57.18 13.64 205,00 58.86 58.78 Very cheap.
DDS  Dillards, Inc. 302.59 55.13 72.59 12.53 358.00 131.98 72.79 Cheap.
LAD  Lithis Motors, Inc. 293.80 -35.29 57.24 521 249.00 65.08 57.64 Very cheap.
DHR  Danaher Corporation 25148 -49.93 42.42 6.05 214.00 -0.76 42.72 Very cheap.




London Stock Exchange: LSE

M-FT-100,
) Medium-Term Outlook (2022/06/13) : The market is in a faling trend. Di is nearly over. Price velocity is nearing maximum. Wait - pending buy. Close: 72122
- 764.00
- 762.00
- 760.00
- 758.00
- 756,00
- 75400
752.00
- 750.00
- 748.00
- 746.00
- 744.00
742.00
- 740.00
-738.00
- 736.00
- 734.00
- 73200
-730.00
728.00
- 726.00
724.00
- 72200
- 72000
718.00
716.00
714.00
712.00
710.00
- 708.00
. . . I . . el B B b B e
1i 8 ;w“za;m;s IR ‘m;m znfz i : ;m“znzz W ‘/;Lg e 8 15 AR \z;aqzuzz 00T ‘a‘;m zoz; WU s \Deczsuzz B %
Code Full Name Close 3 Menth Price Growth 5 Year Price Growth Dividend Growth Grade Risk Total Return  Rating
The Following shares, combine exceptional fundamental quality with high historic dividend growth rates:
YOUL YOUGOV 1150 -28.39 58.63 36.67 379.00 39,25 59.03 Fair.
LIOL  LIONTRUST ASSET MAMNAGEMENT  9.80 -64.02 46.46 52.47 375.00 55.71 49.46 Cheap.
POLYL POLYMETAL INTL PLC 233 85.89 12.03 34.29 324.00 60.59 48.03 Cheap.
AHTL  ASHTEAD GROUP 39.28 -77.25 38.43 28.17 272.00 37.28 39.43 Cheap.
AVO.. AVON RUBBER 10.93 -52.23 18.01 30.94 236.00 52,05 20.11 Cheap.
SMSL  SMART METERING SYSTEMS PLC 8.80 39.18 5.04 52.33 653.00 21.75 0.94 Cheap.
NTER.L NORTHERN BEAR PLC 0.61 14.22 -9.20 30.00 -4.00 -12.87 -4.20 Cheap.
IPX.L  IMPAX ASSET MANAGEMENT GRO... 6.37 -79.06 0.00 26.67 157.00 117.76 0.90 Fair.
IGR.L  NATIONAL EXHIBITION CENTRE(D... 0.7%9 -58.39 -4.99 44.50 181.00 73.77 8.91 Cheap.
FEVR.L Fevertree Drinks Plc 14.42 -58.23 -4.05 95.00 137.00 51.25 -3.05 Cheap.
Through the following shares may carry greater degree of risk, these have achieved the highest historic dividend growth rates:
LIO.L  LIONTRUST ASSET MANAGEMENT  S.80 -64.02 46.46 52.47 375.00 55.71 49.46 Cheap.
TPFG.L Property Franchise Group PIc[T.. 3.08 -32.70 24.49 76.19 262.00 15.81 27.09 Cheap.
KETLL Strix Group Plc 17 -72.69 20.92 77.86 247.00 23.18 25.42 Cheap.
AUT.. Auto Trader Group Plc 5.53 -57.06 13.87 57.33 193.00 -11.62 15.17 Cheap.
MOT... Motorpoint Group Plc 227 -71.50 13.63 88.00 203.00 13.87 16.73 Cheap.
SNMN.L  Sanne Group Plc 9.01 -9.38 5.53 152.54 303.00 -4.73 7.13 Cheap.
SMSL  SMART METERING SYSTEMS PLC 8.80 59.18 5.04 52.33 653.00 21.75 6.94 Cheap.
PLUS.L Plus500 Ltd 1552 44.69 8.60 52.08 283.00 75.31 17.20 Cheap.
FEVR.L Fevertree Drinks Plc 1442 -58.23 -4,05 95.00 137.00 51.25 -3.05 Cheap.
CER.L  Cerillion Plc 885 91.37 0.00 65.00 191.00 53.20 0.60 Cheap.
The Following shares, combine exceptional fundamental quality with high historic price growth rates:
YOUL YOUGOV 1150 -28.39 58.63 36.67 379.00 39,25 59.03 Fair.
JDGL JUDGES SCIENTIFIC PLC 81.00 103.76 47.17 17.91 277.00 41.04 47.77 Fair.
LIOL  LIONTRUST ASSET MAMNAGEMENT  9.80 -64.02 46.46 52.47 375.00 55.71 49.46 Cheap.
AHTL  ASHTEAD GROUP 39.28 -77.25 38.43 28.17 272.00 37.28 39.43 Cheap.
TETL  TREATT 868 -74.42 3237 9.00 170.00 18.99 33.07 Fair.
SAFE.L SAFESTORE HLDGS PLC 10.42 -66.13 28,25 16.62 116.00 8.93 29.85 Cheap.
SPX.L  SPIRAX-SARCO ENGINEERING 98.40 -65.82 27.27 10.70 131.00 6.06 28.37 Fair.
SPT.L  SPIRENT COMMURNICATIONS 232 -26.81 27.54 9.00 178.00 14.28 30.14 Cheap.
GAM... Gamma Communications Plc 11.82 -63.97 20.24 1119 109.00 19.01 30.14 Cheap.
SOLLL  Solid State Plc 10.95 -10.29 38.64 7.33 207.00 78.99 39.94 Cheap.
Through the following shares may carry greater degree of risk, these have achieved the highest historic price growth rates :
TNDL TANDEM GROUP 3.40 -84.77 140.91 11.67 715.00 83.03 142.71 Cheap.
KNOS.L Kainos Group Plc 1136 -57.38 122,88 1191 615.00 61.28 123.78 Cheap.
BOTB.L Bestof The Best Pic 4.25 21.82 87.09 20.00 662.00 126.97 87.59 Cheap.
YOUL YOUGOV 1150 -28.39 58.63 36.67 379.00 39,25 59.03 Fair.
JDGL JUDGES SCIENTIFIC PLC 81.00 103.76 47.17 17.91 277.00 41.04 47.77 Fair.
LIOL  LIONTRUST ASSET MAMNAGEMENT  9.80 -64.02 46.46 52.47 375.00 55.71 49.46 Cheap.
RED.. ReddePlc 3.67 -55.46 34.84 24.72 204.00 41.91 39.74 Cheap.
AHTL  ASHTEAD GROUP 39.28 -77.25 38.43 28.17 272.00 37.28 39.43 Cheap.
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The Following shares, combine exceptional fundamental quality with high historic dividend growth rates:
SFCAX SCHAFFER CORPORATION LIMITED 1768 -56.09 17.70 25.83 244.00 -27.03 22.50 Fair.
JINAX JUMBO INTERACTIVE LIMITED 1449 -68.01 32.64 76.96 480.00 54.62 35.44 Fair.
ICS.AX  ICSGLOBAL LIMITED 218 0.00 20.91 20.711 687.00 0.32 25.01 Fair.
EVN... EVOLUTION MINING LIMITED 3.50 -69.23 12.09 52.14 429.00 1.30 15.79 Fair.
NST.AX NORTHERN STAR RESOURCESLTD 832 -70.20 13.00 21.49 207.00 7.68 14.80 Fair.
BSLAX BLUESCOPE STEEL LIMITED 1751 -56.66 10.11 34.68 106.00 0.38 10.91 Very cheap.
TWE.... TREASURY WINE ESTATES LIMITED  11.08 -1L.05 -10.04 26.12 38.00 -8.51 -6.44 Very cheap.
55M.... SERVICE STREAM LIMITED 0.88 -45.40 -8.48 68.33 199.00 27.84 2.92 Fair.
PME.... PRO MEDICUS LIMITED 41.38 -56.04 0.00 39.91 195.00 56.01 0.20 Very cheap.
EQLAX EMNERGY ONE LIMITED 482 -69.77 0.00 30.00 175.00 50.71 0.60 Very cheap.
Through the following shares may carry greater degree of risk, these have achieved the highest historic dividend growth rates:
PNI.AX Pinnacle Investment Managem... 7.40 -76.82 39.43 50.45 334.00 68.79 41.63 Costly.
JINAX JUMEBO INTERACTIVE LIMITED 1445 -68.01 32.64 76.96 480.00 54.62 35.44 Fair.
FID.AX Fiducian Group Limited 1.16 -51.03 14.99 34.51 137.00 -14.04 18.19 Costly.
IPH.AX Ipch 748 -15.82 12.65 80.04 274.00 -0.11 16.25 Costly.
EVN.... EVOLUTION MINING LIMITED 3.50 -69.23 12.09 52.14 429.00 1.30 15.79 Fair.
ALUAX ALTIUM LIMITED 27.08 -65.20 18.14 78.38 308.00 28.55 19.54 Costly.
BSLAX BLUESCOPE STEEL LIMITED 1751 -56.66 10.11 34.68 106.00 0.38 10.91 Very cheap.
55M.... SERVICE STREAM LIMITED 0.88 -45.40 -8.48 68.33 199.00 27.84 2.92 Fair.
PME.... PRO MEDICUS LIMITED 4138 -56.04 0.00 39.01 195.00 56.01 0.20 Very cheap.
CLLAX Class Limited 250 -21.05 -9.16 31.00 -6.00 40.49 -1.16 Costly.
The Following shares, combine exceptional fundamental quality with high historic price growth rates:
DOR.... DICKER DATA LIMITED 1150 -64.77 05.82 19.78 694.00 21.89 98.82 Fair.
LBLAX LASERBOND LIMITED 077 -48.40 80.58 0.00 288.00 93.54 81.88 Fair.
LICAX  LIFESTYLE COMMUNITIES LIMITED 1248 -72.96 59.24 9.00 283.00 28.78 59.74 Fair.
HITAX HITECH GROUP AUSTRALIALIMIT.. 196 -17.03 30.41 2.86 97.00 -13.10 34.51 \.’ery cheap.
GMG... GOODMAN GROUP 1858 -59.63 28.95 6.45 120.00 -3.95 30.55 Very cheap.
PERAX PROBIOTEC LIMITED 232 26.35 24.77 10.00 187.00 -20.44 26.47 Very cheap.
DMP... DOMING'S PIZZA ENTERPRISES LI... 6241 -73.60 31.54 7.13 165.00 16.73 33.44 Very cheap.
CHC.AX CHARTER HALL GROUP 1202 -72.94 3L.17 8.48 155.00 24.30 34.17 Fair.
JBH.AX 1B HI-FI LIMITED 4169 -55.98 23.53 4.11 130.00 -7.40 21.13 Cheap.
JINAX JUMEBO INTERACTIVE LIMITED 1445 -68.01 32.64 76.96 480.00 54.62 35.44 Fair.
Through the following shares may carry greater degree of risk, these have achieved the highest historic price growth rates :
DDR.... DICKER DATA LIMITED 1150 -64.77 95.82 19.78 694.00 21.39 93.32 Fair.
CDA.... CODAN LIMITED 6.97 10.10 89.56 30.72 546.00 52.85 91.46 COSth.
LELAX LASERBOND LIMITED 077 -48.40 80.58 0.00 288.00 93.54 81.88 Fair.
LICAX LIFESTYLE COMMUNITIES LIMITED 1248 -72.96 59.24 9.00 283.00 28.78 59.74 Fair.
DTLAX DATA#3 LIMITED 473 -61.47 51.15 17.91 284.00 2451 53.65 Cost'\{.
IELAX  Idp Education Limited 23.20 -75.47 53.55 11.05 321.00 34.86 54.55 Costly.



