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With a watching world increasingly perplexed by the seemingly irrational case for Russia’s 
invasion of the Ukraine – unless you are able to stomach one which has Vladimir Putin 
leading a Mafia state which has entirely subverted a country of 146-million people -  
investment prospects have consequently changed significantly. 

When in doubt about events I believe in following the 
money trail and so let’s start with the graph on the right 
which tracks Russian per capita GDP which has the 
average Russian currently earning US$10 115 a year. 
More importantly, however, in 2013 the average was $15 
942. So it is easy to understand that with incomes cut by 
a third over the past eight years, the average Russian 
has been feeling the pinch.  

Compared to Russia’s satellites like Poland whose per 
capita GDP is 50 percent higher, the average Russian 
must be feeling a little indignant about the years of Putin 
rule which has cost him and his countrymen so dearly. 

Moreover, since the Russian people have always been 
led to believe that without Mother Russia to lean on, their 
former Soviet Union neighbouring countries would today 
be nothing, what do you imagine the Russian man in the street thinks when, by scanning the internet, he 
can easily access World Bank data which tells him that the average Latvian is 70 percent wealthier than 
him and that citizens of the Czech Republic are 126 percent wealthier.  

What, furthermore, do they make of the fact that, just across the Baltic, Norway which has access to far 
less oil wealth, has parleyed its oil reserves sufficiently to achieve the workers’ paradise that Karl Marx 
dreamed of, where social services like retirement pensions, education and health care all come free and its 
citizens are six times wealthier than the average Russian.  

What do they think about immediate neighbour Finland which lacks the oil that has underpinned both the 
Russian and Norwegian economies and yet through good governance has made its people five times 
wealthier than the average Russian?  

To make things worse, since Putin’s mad expedition into the Ukraine, the Russian Rouble has lost 30 
percent of its value. Meanwhile, sanctions imposed by a world now united against Russian aggression have 
triggered panic about the safety of ordinary people’s bank deposits resulting in street-long queues trying to 
access empty ATMs outside branches of Sberbank into which 60% of Russians’ wages are paid. 

Furthermore, the list of manufacturers which have paused sales or exports to Russia is long, and growing: 
Nike, Boeing, Dell, Harley-Davidson, Honda, Swatch, H&M, Volkswagen, Apple, Disney, and more. 
Between that, the crashing Rouble, and the halt of several shipping services, Russians are having to stock 
up on many products they are acutely aware will soon be priced out of reach or simply vanish from shelves. 
Thus shortages are everywhere! 

While ordinary Russians are also starved of balanced news reporting, there can be no concealing the truth 
when ordinary people are witnessing the funerals everywhere of servicemen killed in action in the Ukraine. 
Russia’s Ministry of Defence has confirmed the death of 1 3512 soldiers and 3 825 injured while Britain’s 
Guardian newspaper this week published a Ukraine estimate that 18 900 Russian soldiers have so far died 



in the conflict. Presumably the truth lies somewhere in between. Moreover, war correspondents have 
increasingly been reporting on the disillusionment of Russian soldiers who lack adequate food supplies and 
are believed to be frequently close to rebellion because their commanders are ordering them to kill people 
they believe to be direct cousins.  

Whichever way you look at it, it is now clear that the numbers are not looking good for Mr Putin who, 
already in a corner because of the economic pressure upon the average citizen, must now answer for 
multiple deaths as well. That he is still able to cling to power in such circumstances gives one a good 
measure of the degree to which Putin and his colleagues have managed to reduce the civil liberties of 
ordinary Russians. 

My guess from these statistics, however, is that Russia is now a pressure cooker on the verge of public 
revolt. Since, furthermore the global economy has been put under severe inflationary pressure because of 
the war, the likely fall of the Putin regime will almost certainly be followed by a powerful relief upsurge of 
global share markets. Combining such a situation with the perceived ending of the Covid 19 restrictions and 
the gradual disappearance of Covid era supply bottlenecks in most parts of the world suggests that a major 
relief surge would follow any clear signal that the Putin regime is over! 

In a word, it might be a good time to be a buyer! But here a caution; do not let yourself to be caught out by 
the final kick of a dying horse. Since Putin, like our own ANC which over the past fortnight has just elected 
to high office individuals so severely tainted by crime that at other times such actions would be completely 
impossible, clearly the Russian leader no longer 
cares about what is best for his citizens. The 
remaining fear then is that, with his back to the 
wall, he might trigger his nuclear and chemical 
weapons before he departs. Similarly, he might 
not hesitate to invade a Nato country which 
could lead us into World War 3. 

In this light, it is important to recognize how well 
our Rand has fared because of our Third World 
status and distance from the conflict zone. 
There are whispers too that we might also have 
begun to be recognized as a safe haven for 
tainted Russian oligarch money. Whatever the 
truth, there is no denying the fact that the Rand 
has been gaining at an annualized rate of 
compound 22 percent as illustrated by my green 
trend line in the graph on the right. 

Moreover, the steady climb of the ShareFinder 
Blue Chip Index at a remarkable compound 
annualized rate of 97 percent since late 
November speaks of new-found investor 
confidence. Here I am mindful that ShareFinder 
continues to project the imminent probability of 
a quite severe downward correction. 
Collectively then, all of these thoughts suggests 
that now might NOT quite be the time to dive in 
boots and all as a buyer, but that could change 
overnight if there are positive events in Russia 
and the Ukraine in the next few weeks. So do 
make sure you have cash prepared and a list of 
shares you would like to buy lest you be left 
behind in the stampede! 

 

 



Prospects SA Portfolio 
 
The decline in share prices within the Prospects Portfolio which began in January has completely 
reversed and ShareFinder is now projecting a continued recovery to the end of the year as you 
can clearly see in the graph below. Moreover, as the green trend line underscores, over the past 
24 months the portfolio has been running at a record-breaking 53 percent compound compared to 
the 18.1 percent long-term trend since inception which was, as I have recently recorded, a world 
record gain:  

 
As a consequence, the portfolio now looks like this: 

 
Given the changed outlook, I have decided to 
buy more Purple Group @ 280 in order to bulk 
up our percentage in this now very profitable 
company and, for the first time in this portfolio, 
mining shares as a hedge against rising global 
inflation pressures.  
 
For the latter I have opted for AngIos which have 
enjoyed solid dividend growth at compound 83.2 
percent over the past five years. ShareFinder 
projects that Anglos might touch 740 in the 
coming month as you can see in the projection 
for Anglos on the right:  
 
 
 
 



London Blue Chip Portfolio 
 
Happily, the London market has done for our UK portfolio exactly what ShareFinder predicted with 
a significant value gain throughout this month. Now, as my graph below illustrates, ShareFinder 
projects a fairly volatile but steadily gaining trend for the rest of the year.  
 

 
The portfolio accordingly now looks like this: 

 
 
Meanwhile I have put in a cheeky offer for the Property 
Franchise Group which, considering the graph projection on 
the right, might fall into our lap at around £3.40. 
 
 
 
 
 

 

 

 

 



NYSE Prospects Portfolio 
 
Our New York portfolio is running precisely on the rails that ShareFinder predicted and, as I commented 
last month, the immediate outlook certainly calls for caution before we commit any more of our cash 
reserve to shares.  

 

 
Thus, the portfolio now looks like this: 
 

 
 

 



Australian Blue Chip Portfolio 
 
Here again, our Australian portfolio is behaving exactly as ShareFinder predicted it would and so, unless 
the outlook changes, I will not be buying anything until early June  

 
Thus the portfolio looks like this:  
 

  

  

 

 

On the following pages we publish lists of the world’s top-performing shares which, we submit, 
should form the bulk of your investment portfolios in their respective countries or as suggested 
replacements for any in your portfolios that are achieving lesser growth rates than the ShareFinder 
Blue Chip average growth rates which head the lists.  
  
The shares listed in the first block of each list have been selected because of their investment 
grade quality, their very high dividend growth rates and superior investment safety.  
  
The second block of ten offers significantly higher dividend growth rates but at the price of a 
greater degree of investment risk. 
  
The shares listed in the third block have been selected because of their investment grade quality 
and their very high price growth rates. These offer superior investment safety. Finally, shares in 
the fourth block have been selected because they generally offer significantly higher price growth 
rates but at the price of a greater degree of investment risk: 
 

 
 



South Africa: JSE 
 

 
 



New York Stock Exchange: NYSE 
 

 



London Stock Exchange: LSE   
 

 



Australian Stock Exchange: ASX 
  

 

 

 
 


