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September 2015

Well the bear market that ShareFinder and | have been predicting for months came up
on time exactly as | said it would ...and the days ahead look ugly for those who did not
heed my warnings. So what does the future hold?

Once again, | will start this month with New York’s most representative index, the S&P500
where, as you can see below, things turned even uglier that | had foreseen:
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At its worst, New York was down 10.94 percent from its May 21 peak and it is now
attempting a last gasp recovery from an unduly oversold position. But, as ShareFinder’s
projection shows, the recovery is unlikely to amount to more than 4.5 percent by the end of
October when the next downward leg of a protracted bear market is likely to begin. At this
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Meanwhile, London’s FT100 Index (left above) is looking similarly ugly following the steep
August plunge with projection seeing declines at least until mid-May next year while Tokyo's
Nikkei (above right) offers the same woeful picture. And indeed all the world’s major markets
are in steady decline, heavily underscoring the old adage that when Wall Street sneezes the
rest of the world gets pneumonia.

Here at home we are suffering the perfect storm that has long awaited us as overseas
investors withdraw their money taking us ever closer to a Junk rating by the ratings agencies
which will make it drastically more difficult and much more expensive to raise money to fund



the SA Government’s fiscal deficit which, up to now has been met from borrowings which have
in turn been raising our debt to GDP ratio. This latter is, furthermore, the prime reason why the
ratings agencies have been downward-revising our borrowing status. And now, of course, but
for a statistical issue we are in technical recession which raises question marks about
Government’s ability to collect the tax revenue it needs at a time when consumers already face
new constraints of increased taxation and raised interest rates which will further restrain their
ability to spend, thus further comprising our ability to achieve economic growth and further
worrying the ratings agencies.

In my student days we used to sing a song about the Oozlum bird, a legendary creature which,
when startled, would take off and fly around in ever-decreasing circles until it managed to fly up
itself; disappearing completely. Other sources state that the bird flies backwards in order to
admire its own beautiful tail feathers; so it does not know where it is going. In both senses | am
reminded of the current ANC administration which is without effective leadership.

In such circumstances it is very hard to be optimistic about the future of our investment
markets. However, as | illustrated in my Predicts column recently, notwithstanding the
appalling way our economy is being run our Rand is doing better than the Australian dollar
which has been falling in value at 23.1% compound for the past year while the Rand has been
falling at just 18.1%. Furthermore, Australian shares fell 12.25% at their worst point on August
25 while our own All Share index fell just 10.26 percent.

Nevertheless, the outlook for the JSE as a whole is hardly to be viewed with any sense of
optimism with the All Share Index likely to continue falling at least until next June as projected
in my graph below:

JSE-ALSH
€ Medium-Term Outlook (2015/09/14) - The market is in 2 falling trend. Strong distnbution seling is taking placs. Price velociy decline is slowing. Watt - pending buy. Close: 4536.66

- 5500.00
- 5450.00
- 5400.00
- 5350.00
- 5300.00
- 5250.00
- 5200.00
- 5150.00
- 5100.00
- 5050.00
- 5000.00
- 4950.00
- 4900.00
- 4850.00
- 4 800,00
- 4750.00
- 4700.00
- 4 650,00
- 4 600.00
- 4 550,00
- 4500.00
- 4 450,00
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

22285129558 2 s e B e Y e Ba s T e 2T T e s e s B2 e e 0 e e N e Y T B s 2 e e e e e e Y e B e s 1 e s e s he ey e B ae w1 e e e e B e e b0 B e i e s R s e
4+ an2015  [Feb2015  [Mar2015  |Apr2015  |May 2015 |Jun 2015 [Jul 2015 [Aug 2015  |Sep 2016  [Oct 2015  [Nov 2015  |Dec 2015  [an2016  |Feb 2016  |Mar2016  |Apr2016  [May 2016  |[un2016  Wul2016  JAug 2016

Happily, against this background of gloom and doom, the ShareFinder Blue Chip Index
continues to look relatively healthy though on present projections it is likely to take until early
2017 to get back to the levels we last saw in April this year:
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The Prospects Portfolio

Turning to the Prospects Portfolio, here it looks as if the worst if already behind us with the
portfolio projected to recover for the next eight months at a compound annual average rate of
11.8 percent.

2011 Prospects Folio
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If you examine the portfolio analysis below, you should note as well that, within all the gloom
and doom that we are experiencing, here is the happy news that the compound annual
average growth rate of dividends over the past five years is 32.34 percent implying that the
R54 510 delivered by the portfolio over the past 12 months is likely to grow to R221 903 in five
years time and R902 833 in ten. Furthermore, with a valuation this week of R2 537 554
compared with its January R1-million inception, it is likely to grow to R7 037 050 in five years
and R19 514 709 in ten.

Name Price | % Ch... | Quant... Cost | Per Share Value % Gain | 2% Portfolio Risk DY | DivGro| DivGroL| Return
[=_ 2011 Prospects Folio 1.8% 2 582 306.... 191.0 -2.52... 21 3234 34.63 36.29%
*Cash 11.52 0.0% 1.00%

£ CAPITEC 488.67  +4.0% 562 100 036.00 178.00 274 632.54 +174.5% 10.6% -7.15% 1.5 35.22 41.03  30.60%
£ CORONAT 70,95 +1.3% 4014 99988.74 24.91 284 793.30 +184.8% 11.0% 18.85% 6.5 29.52 4.87 47.32%
£ EOH 161.30  +1.5% 1500 160 500.00 107.00 241 950.00 +50.7% 0.4% 27.14% 0.6 30.18 20,87 67.04%
£ FAMBRANDS 134.00  +0.0% 2 674 100 000.00 37.40 358 316.00 +258.3% 13.9% -17.7... 1.3 29.72 36.01 31.36%
£ MRPRICE 204.50 +3.0% 1804 100 000.00 55.43 368 918.00 +268.9% 14.3% 3.40% 2.4 28.09 29.92  34.73%
£ MTN-GROUP 172,68  +0.1% 750 154 500.00 206.00 129 510.00 -16.2% 2.0% -32.9.. 6.3 45.37 41.22 13.34%
£ NASPERS-N 1684.64 +2.7% 280 100 000.00 357.14 471 699.20 +371.7% 18.3% 3.35% 0.2 1473 27.67 41.33%
£ RICHEMONT 99.05  +0.0% 2732 265 577.72 97.21 270 604.60 +1.9% 10.5% -14.9... 1.5  48.25 30.61 28.96%
£ SHOPRIT 158.84  +1.8% 1145 100 000.00 87.34 181 871.80 +81.9% 7.0% -25.4... 2.1 14.81 25.78  12.56%

The worst performer is MTN which is *= et s =
down 16.2 percent since we bought it in
December last year. However, as the
projection on the right suggests, the share
is likely to move sideways to modestly
upwards from here on in. Meanwhile it is
delivering an attractive 6.3% dividend
yield compared with a Blue Chip average
of 2.6 percent which implies a massive
potential for price recovery once the
market wakes up once more. B L L O TAR R RN AU MO P S

The only other share in the portfolio which is currently projected to continue falling is Mr Price
which, like the rest of the retail sector, is being battered by investor perceptions that our
massively indebted public will not have enough spending power in the foreseeable future to
enable this former market darling to continue its profitable past. However, its cash-strong
business model has stood the test in the past and | would be surprised if it did not again in the
future.



Top SA Performers:

The following shares are offered as suggested replacements for any in your portfolio that are achieving lesser
growth rates than the ShareFinder Blue Chip average growth rates. The shares listed in the first block below have
been selected because of their investment grade quality and their very high dividend growth rate and superior
investment safety. The second block of ten offer significantly higher dividend growth rates but at the price of a

greater degree of investment risk:

The shares listed in the third block below have been selected because of their investment grade quality and their
very high price growth rates. These offer superior investment safety. Those in the fourth block generally offer sig-
nificantly higher price growth rates but at the price of a greater degree of investment risk:

Close | 3 Month Pric... | 5 Year Price Gr... | Dividend Gr...

Likely Date | Likely Pr.. | Best Buy

Mame Grade Risk | Total Ret...
ShareFinder... 6 407.56 10,77 21.00 20.01 T01.64 -13.88 22.29
Quality List ... 48.38 24.64 20,95 T748.5 13.11 26.77

Mame Close | 3 Month Pric... | 5Year Price Gr... | Dividend Gr... Grade Risk | Total Ret... | Likely Date | Likely Pr... | Best Buy
The following shares, combine exceptional fundamental quality with high historic dividend growth rates:
INVICTA 56.40 -12.71 .77 126.08 8817.3 10.16 14.41 05/08/2016 3.89 g
CORONAT 70.95 -52.92 40.83 59.52 14899 1885 47.32  26/08/2016 2677 il
RICHEMONT 99.05 -5.49 27.48 4825 6119 -1498 28.96 19/04/2016 97 51 7
MTN-GROUP 172.68 -61.93 7.04 4537 9973 3294 1334 06/07/2016 166.02 13
CAPITEC 488.67 2.87 29.15 /22 N2 715 3060 10/06/2016  418.91 6
EOH 161.30 34.28 67.31 3018 12884 2714 67.94 28/09/2015 153.96 4
FAMBRANDS 134.00 96.86 30.09 29.72 5664 -17.73 31.36 14/09/2015 134.00 3
MRPRICE 204.50 -47.93 j2.32 26.09 5600 340 .73 25/01/2016 173.62 12
TRENCOR 53.00 -56.72 7.98 2460 4739 -19.56 12.39  01/08/2016 36.64 14
TRNPACO 23.00 17.91 14.92 2398 4953 -35.21 18.91 19/05/2016 21.70 2
Though the following shares may carry a greater degree of risk, these have achieved the highest historic dividend growth rates:
OLDMUTUAL 39.74 2.68 2184 12393 1319.0 1854 2638 08/04/2016 35.60 4
SABVEST 34.00 -10.36 41.02 67.62 32820 3576 4228 28/09/2015 2.m 13
[TLTILE 1.70 349 2742 6519 §94.5 -21.63 2924 1N22015 10.56 14
AECI 94.08 -52.57 6.67 6045 20676 -33.80 9.98 20/01/2016 83.35 M
PERGRIM 31.20 1947 22.92 5766 8917 -7.02 27.00 23/08/2016 28.55 12
EXXARO 66.82 -69.17 -10.80 5744 6412 1.3 -7.30 22110/2015 52.89 42
LONFIN 6.30 70.16 25.16 5206 539.2 -11.56 2747 19/07/2016 5.15 5
MONDILTD 308.29 §2.18 KL 50.33 2087.2 1381 36.91 11/06/2016  281.53 3
BARWORLD 84.00 -45.90 14.78 4798 5982 935 1811 04/04/2016 7460 32
IMPERIAL 175.90 -7.95 11.49 4655 5135 1540 1633 18/08/2016 131.49 26
The following shares, combine exceptional fundamental quality with high historic rates of price growth:
COROMNAT 70.95 -52.92 40.83 £9.52 14899 18.85 47.32  26/08/2016 2677 "
RICHEMONT 99.05 -§.49 27.48 4525 6119 -14.98 28.96 19/04/2016 87.51 6
CAPITEC 488.67 2.87 29.15 3|2 N2 115 30.60 10/06/2016  418.91 5
EOH 161.30 34.28 67.31 3018 12884 2714 67.94 28/09/2015 153.96 3
ADAPTIT 9.99 81.64 84.12 2365 13419 7493 85.05 09/05/2016 8.72 1
WOOLIES 99.25 14.87 3110 2034 5232 194 3321 18/08/2016 90.87 8
SABMILLER 615.63 -10.69 2403 1864 3468 -35.81 2692 11/02/2016 58218 12
NETCARE 38.31 20.30 2315 1664 3694 -18.59 2506 23/08/2016 31.80 10
OCEANA 93.65 2435 25.95 16.27 3760 -9.43 29.36 06/04/2016 84.77 7
SPURCORP 35.00 -26.39 2245 1456 2323 -22.26 2567 24/08/2016 32.46 15
Though the following shares may carry a greater degree of risk, these have achieved the highest historic price growth:
SABVEST 34.00 -10.36 41.02 6762 32820 3576 4228 26/09/2015 J2.01 10
[TLTILE 11.70 349 2742 6519 8945 -21.63 2924 NMA2/2015 10.56 11
LONFIN 6.30 70.16 25.16 5206 5392 -1156 2747 19/0712016 515 4
MONDILTD 308.29 82.18 353 5033 20872 1381 3691 11/08/2016  281.53 3
AV 81.00 7.80 24 87 4493 6261 -27.86 28.33 14/04/2016 73.39 13
MONDIPLC 308.71 85.59 4173 4389 7437 925 4332 19/08/2016  269.26 2
PSG 209.01 3715 4409 3839 13388 545 4490 101272015 199.54 g
TREMATON 392 50.44 3364 Jhh4 9023 1097 3364 021172015 345 9
BRAIT 131.00 101.44 46.57 2961 63627 4499 47.07 23/02/2016 119.61 1
ASPEN 311.00 42 63 30.35 2683 4612 10N 3035 25M12015 28617 16



Investment Grade Underperformers

Listed below as usual are all shares which have been underperforming the Quality List averages in respect of price growth
rates over the past five years. Note that all the shares listed qualify for inclusion in the ShareFinder Quality list because of their
consistent dividend growth rates over many years and those listed in green under the Dividend Growth heading have been
consistently delivering above-average dividend growth rates over at least the past five years. Being an underperformer is not
necessarily an argument for disposing of any of these shares, but readers should note that if a share has failed to deliver
above average price growth over as long a period as five years, then it is unlikely in the short to medium term to get much bet-
ter. Some shares which feature in this list are gladly included in many portfolios of investors seeking dividend income rather
than pure capital growth. So before you decide to ditch any of these, do your research carefully. To help you in this regard, we
include a “Total Return” column which is the sum of the dividend yield and the annualised capital growth rate average over five
years.

MName Close | 3 Month Pric... | 5 Year Price Gr... | Dividend Gr... Grade Risk | Total Ret... Likely Date | Likely Pr... Best Buy
ShareFinder... 6 407.56 1077 21.00 20,01 T701.64 -13.88 22.29
Quality List ... 48.38 24.64 20.95 748.5 13.1 26.77
Quality Shares List Underperformers (Based on Syr Price Growth}

SABMILLER 615 63 -10. 69 24 03 18.64 346.8 -3581 25 92
ADREMRMA, 1.32 -39.78 24 01 0.00 351  91.32 24 01
NET1UEFPS 251.00 66.40 23.25 0.00 2 828.2 §9.22 23.25
MNETCARE 38.31 20.30 23.15 16.64 369.4 -18.59 25.06
BATS 716 78 44 53 22 88 24 96 9868 -35 36 2615
CULLIMAM 1.40 -23 95 22 85 0.00 192 1  &8.05 24 07
LIFEHC 36.34 3.30 22.74 29.72 396.4 -16.01 26.15
SPURCORP 35 00 -26_39 22 46 14 58 2323 -22 26 25 67
SABLEMETL 027 1 716 90 22 41 0.00 59.4 35325 22 41
OMRLA, 158 20 -8.00 22 31 -5.62 248 8 -9.20 24 95
PURPLE 0.51 98.23 22.02 0.00 155.2 73.26 23.68
ELBGROUP 32 50 -56_08 21.29 13 57 3TBT 5.90 23 83
FIRSTRAMND 51.70 412 21 22 32.78 580 65 -23.18 24 69
PINMACLE 12.45 145.24 21.04 773 81.3 43.26 21.04
MUSTEK 8.92 21.90 20.29 23.86 872.3 -27.59 23.63
IMBALIE 015 142 37 2010 0.00 --- 10789 2010
SAMNLANM 60 45 -36.02 20.09 16.78 3171 -28.21 23 25
DISTELL 173.02 51.67 20.04 6.31 389.4 -28.48 21.74
REINET 28.18 48 95 19.99 0.00 51073 -3865 20.68
ROLFES 335 51.99 19.88 0.00 640 4922 19.88
REMGRO 249.65 3.08 19.68 16.57 503.5 -36.53 21.27
INFRASORS 1.35 0.00 19.66 0.00 451.4 4570 19.66
CLIENTELE 18.25 20.36 19.58 0.00 763 -28.04 23 77
CLICKS 92 18 14 48 19.00 21.18 402 .4 -21.38 20 .86
GRANPRADE 5.40 39.11 18.55 105.05 TZ28.6 1.09 18.55
BIDWVEST 317.25 21.65 18.45 23.58 512.6 -41.36 20.88
HYPROP 120 76 11.85 18.29 18.68 2937 -38.08 18.29
INGEMNUITY 0.90 25 45 17.02 0.00 637 3 -9.97 19.38
ADWTECH 12.27 65.56 16.98 4.80 620.2 -25.23 18.88
SPAR 188.35 12 23 16.94 13.50 312.8 -38.73 19 57
MIXTEL 3.10 32 07 16.92 3.61 1.3 &57.79 19.11
DATATEC 75.75 67.43 16.90 23.00 531.9 -27.50 19.10
COGMNITION 1.86 -32.01 16.55 30.26 479.3  31.34 22.03
WVODACOM 136 40 715 16.48 2410 11174 -38.31 21.31
PSW 0.56 4 139 58 16.39 0.00 --- 16371 16.39
TFG 155.23 -9.53 16.19 13.06 323.0 1.32 19.41
ARBHOLD 5.65 18.41 165.00 31.12 510.7 -13.19 18.98
SEPHAKU 7 55 39.94 15 56 0.00 44 6 2668 15 56
PHUMELELA, 19.90 70.34 15 42 4 59 299 2 -6.86 19.18
INWPLC 110.76 -2.22 16.03 14.20 305.8 -2934 17.81
BRIMSTOM 13.75 -50.18 14 .45 9.85 2226 -20.64 16.61
INVLTD 109.61 -2.61 14 .38 14.20 3456 -28.49 17.19
RMBH B5.79 3.03 13.73 23.33 T83.1 -14.54 17.31
HCI 138.50 -37.58 13.42 2457 366.7 4276 14.43
BLUETEL 9.50 96.73 13.34 24 41 3571 -24.18 16.11
JSE 129.00 18.72 13.11 22.84 3906 -32.27 1673
LIB-HOLD 125.78 -48.08 11.49 6.76 18715 -38.98 15.92
SHOPRIT 155.84 -3.96 10.49 14.81 365.2 -25.49 12.56
TIGBRAMNDS 29615 30.38 10.28 3.24 2498 -33.45 15.01
MAMPAK 2915 -40. 92 9 .95 32 32 4479 -19.58 14 29
MEDBAMK 226.00 -15.48 977 18.66 3753 -4410 13.92
CMH 17.99 -0.22 5.80 40.186 6553.5 -20.03 13.40
CAXTON 19 27 1.46 879 8 82 1424 -28.25 11.66
SASFIN 57.00 11.46 8.57 17.26 2462 -37.01 11.89
GROWPMNT 2578 -1.85 5.38 77 2651 -37.22 5.38
REDEFINE 11.70 64 08 830 2215 3373 4433 830
SYCOM 31.00 T2.74 7.29 4 .58 9.7 -1512 7.29
TSOGOSUM 2475 -2.80 T.20 15,892 2077 -37.1 10.26
FORTRESSA 1589 1516 720 31.25 4433 -59.15 720
TRIUWTHS 89.58 29.53 710 18.09 343.0 -12.02 10.94
QCTODEC 24 54 15.58 5.59 6.32 2620 -17.38 6.59
STAMNBAMK 140.98 -35.71 5.55 7.81 3422 4472 10.45
B-AFRICA 171.50 -13.54 6.138 17.05 2934 4458 11.02
CARGO 12.60 -51.49 5.64 2677 338.4 1.12 741
WVUKILE 18.25 3.58 525 5.84 2209 4458 525
EMIRA, 16.92 -0.35 4 .68 5.05 2594 4734 4.68
TOMNGAANT 11450 -15.68 263 1117 9.5 -15.00 5.46
WILDRMNESS 4.75 -59.36 256 4219 15926 41.02 5.81
SUMINT 96.32 -44 81 1.41 39.88 3434 -3596 3.93
BHFBILL 22313 -41.65 1.358 16.97 492 4 -28.93 7.4
ADCORP 27.93 -45.78 1.24 -1.64 995.9 -46.31 574
LEWIS 65 63 -79. 92 034 850 1776 -21.08 704
PUTFPROP 5.30 -32.78 -1.85 3.01 7.9 2021 2.65
MEDBAMK-P 5.70 -33.08 -3.35 9.58 2758 -B6.63 417
ANGLO 149 47 -62. 20 -11.18 2003 4202 -0.76 -5 36
ASSORE 85.00 -71.04 -11.36 12.66 2067 4216 -5 36
ARGEMNT 4.01 2.44 -14.09 2371 13814 -30.88 -10.48
ARM 67 54 -70. 65 -15 42 18 93 414 7 513 -11.01




Unit Trusts
The topmost (green flagged) unit trusts listed below conform to the ideal that the latest annual price
growth rate is greater than the average of the past five years (Half) and the five-years average is
greater than that of the previous ten years (Full). In the groups that follow it should be noted that a
high ten-year growth average is seldom followed by similarly high interim growth rate which under-
scores the fact that it is very difficult ever to select consistently high-performing funds. Trusts with
the lowest Risk number are the least price-volatile.

MName

* FProvest Propery Equity &
= Inwestec Global kMulti-kgr B
*Inwestec Glabal kMulti-kAgr A
= ITANLIB FProperty Income A
* Coronation Property Equity
S TAMNLIE M Froperty &
*Sanlam Small Cap R
* Sanlam Small Cap A
= Old hutual SA Quoted Property
*nw Solutions Propery Egty A
* Dynamic Wealth Propert,
*Flagship IFP YWoarldwide Flexible
*FMEB Froperty
= STAMNLIE Intl Froperty A
*Inw Solutions Glbl Fixed Inc F
= STAMNLIE Financials A
= Sanlam Fropery A
* hetropolitan Foreign Flex FoF
= Sanlam Intl Defensive FoF
* DwnamicYWealth Accum FoF R
= Old butual Global Bond FF
*Tri-Linear Equity
= STAMNLIE Intl Conservative FoF
* Inwestec Global Opp Inc FoF A
*Inwestec Global Opp Inc FoF B
= ESTAMNLIB MiA Flex Froperty: &
*lnw Solutions USD Cash FF
*STANLIB USD Cash FoF A
* Frudential Global Inc Flus FoF
= Sanlarm Asia Pacific FoF
* DwnamicYWealth Preservser FoF
= =hilarator Multi-SA Flex FoF
*>hilarator Multi-SA Bal FoF
*tdarriott Global Income
* BB International Income
* S TAMNLIB Aggressive Income A
= Innofin Intl Multi-Currency
* STAMNLIE M Income A
= Sanlarm NMamibia Enhanced Cash
Coronation Industrial
Sanlam Incdustrial R
Sanlarm Industrial A
Medbank Managed R

MNedbank Financials A

ABSA Rand Protector
Frudential Optimiser

FMEB Industrial

Frudential Dividend Maximiser
Foord Equity

Allan Gray - Orbis Glol Eq FF
Old tutual Consumer

Old Mutual Global Eguity A
Old butual Global Eqguity R
Allan Gray Equity A

FPSG Equity A

Coronation Top 20

FSG Flexible

Allan Gray Equity B

Sanlam General Equity R
Coronation Equity

Sanlam General Equity A
Coronaton Equity A

FkB Strateqic Opportunities R
FkB Strateqgic Opportunities &
Allan Gray Global FoF
Sanlam Mamibia Growth
Coronation Financial

Investec Worldwide R

Sanlam “alue

ABSA Select Equity

Inwvestec Woarldwide A
Investec Emerging Companies R
Investec Emerging Companies A
Inwestec Emerging Companies B
Sanlam Financial

Inw Solutions Glbl Equity FF
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