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In the November issue of Prospects | wrote that | believed that world share markets had
been “Saved by the bell...of Abenomics” and worldwide monetary wars, taking the view
that even though a short-term downward correction was probable for both our own and
the leading world markets, the long-term bull market now seemed likely to remain intact
for some time to come. My latest
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headed down until mid-February before a modest recovery begins which is currently projected
to last until the end of August.
Within these cycles, however, there is considerable variance between fundamentally under
and overpriced blue chip shares. Within the market as a whole, both the Blue Chips and Rising
Stars are fundamentally over-priced but relative to them there is a handful of quality shares
that are significantly under-priced; shares like MTN, Coronation, Assore, Compu Clearing,
Trencor, Transpacko, Truworths, MMI, Sasol, Foschini, Woolworths, Spur, Invicta and

Phumelela. As is clear from the extract below from ShareFinder’s Quality List.

Name | Grade| F.und/ov| 10vrE... | SvrEarn| 10¥rGro| SvrGro| svibiv| Return| Rrisk| ov| Eev| pE|
Averages: 688.9 139.69 31.54 32.96 18.00 19.71  29.47 22.37 352 27 74 18.6
Blue Chip Index Average: 629.7 238.91 21.33 16.05 22,12 23.19  21.06 25.72 383 2.5 7.1 18.3
Rising Star Index Average: 741.5 48.11 40.63 48.00 13.42 16.62 36.29 19.40 147 2.8 7.7 189
—Grand Old Favourites
Group Avg. 1005.2 15.26 16.77 14.27 25.78 28.03  30.06 3017 0.00 2.1 4.7 21.9
MTHN GROUP LTD 1154.6 -62.74 21.28 11.93 22,28 13.62 47.50 17.89 -24.85 4.3 6.6 151
CLICKS GROUP LIMITED 739.8 17.28 22.34 15.53 23.68 21.57 32.95 23.69 340 21 4.3 224
SABMILLER PLC 977.6 17.63 13.79 13.80 20.50 24.52 19.36 26.11 -15.49 1.6 3.8 264
COMPAGNIE FIN RICHEMONT 1418.0 30.80 0.00 0.00 23.08 32.32 3243 33.30 1344 10 4.3 23.2
THE SPAR. GROUF LTD 461.7 35.47 16.58 11.53 .- 12.89 17.92 15.82 -31.23 2.9 3.0 20.0
EOH HOLDINGS LIMITED 1279.4 53.10 26.63 32.85 39.34 63.28 30.18 64.21 49.72 09 4.1 24.4
— Mid-Cap Companies
Group Avg.
— Tightly Held Mid-Cap Companies
Group Avg. 179.6 0.00 6.90 11.27 8.46 6.72 2.90 6.72 -8.06 0.0 6.7 14.9
SYCOM PROPERTY FUND 179.6 - 6.90 11.27 8.46 6.72 5.90 6.72 -8.06 0.0 6.7 149
— Blue Chips
Group Avg. 5375.0 283.64 22.59 16.52 21.98 22,81 19.89 25.48 731 27 7.6 178
CORONATION FUND MNGRS LD 1283.3 -66.18 46.64 57.17 37.34 64.80 43.03 69.03 52.19 4.2 50 20.1
ASSORE LTD 878.0 -61.78 42.52 21.73 31.22 10.69 29.22 16.16 28.19 5.5 264 3.8
COMPU CLEARING OUTS LTD 716.0 -50.54 6.74 3.71 14.12 15.64 51.20 20,82 21.56 5.2 57 175
TRENCOR LTD 890.6 -27.15 63.98 33.48 17.36 23.57 20.83 26.40 10.29 2.8 101 99
TRANSPACO LTD 331.7 -14.88 16.07 21.95 14.08 17.18 25.43 21.24 -14.13 4.1 10.7 9.3
TRUWORTHS INTERNATIONAL 440.4 -1.73 21.14 14.14 19.08 9.56 20.36 13.79 18.26 4.2 7.3 134
MMI HOLDINGS LIMITED 430.5 9.02 0.00 0.00 11.01 15.13 0.93 19.04¢ -24.08 39 6.7 14.9
SASOLLTD 379.1 10.53 24.08 19.12 15.62 13.22 11.51 17.59 -24.70 4.4 144 6.9
THE FOSCHINI GROUFP LTD 495.5 10.96 19.44 10.01 15.14 12.27 11.57 15.61 12.91 3.3 6.3 154
WOOLWORTHS HOLDINGS LTD 536.5 28.95 19.20 25.46 22.78 32.18 21.32 34.83 2847 27 45 221
SPUR CORPORATION LTD 422.6 30.45 19.75 15.88 18.47 25.00 13.08 28.33 0.26 3.3 5.1 196
INVICTA HOLDINGS LTD 5391.5 33.78 21.75 21.45 23.64 34.37 17.94 36.68 1291 2.3 7.0 14.2
PHUMELELA GAME LEISURE 350.9 37.64 9.65 0.94 13.68 12.71 6.81 16.51 17.56 3.8 6.7 14.9
SANLAM LTD 539.1 39.60 23.11 27.16 19.19  24.17 15.59 26.61 -24.10 24 6.6 15.1
CAPITEC BAMK HLDGS LTD 634.6 43.57 38.54 37.17 39.63 33.51 37.54 35.52 20.62 2.0 6.5 155
MR PRICE GROUP LTD 607.4 46.61 24.95 24.53 36.83 41.43 26.10 43.49 31.80 2.1 3.8 26.1
HUDACO INDUSTRIES LTD 230.2 68.01 11.63 0.24 12.86 11.18 -2.22 15.92 -19.92 4.7 9.5 10.5
CASHBUILD LTD 366.3 78.86 19.93 13.21 18.14 13.74 19.24 16.54 -5.62 2.8 7.1 140
STANDARD BAMK GROUP LTD 298.8 84.14 9.66 2.35 9.75 4.30 6.45 763 -36.71 3.3 7.5 13.4
NWETWORK HEALTHCARE HLDGS 526.2 89.73 15.16 19.66 18.42 21.63 14.09 23.47 -1.26 1.8 43 234
FAMOUS BRANDS LTD 583.0 147.49 27.33  20.72 32.29 33.72 29.19 34.99 18.07 1.3 39 259
BHP BILLITOM PLC 1749 14853 30.65 5.59 16.01 6.59 21.96 10.81 -24.86 4.2 10.1 9.9
SHOPRITE HLDGS LTD ORD 3719 157.00 26.02 11.83 28.90 1591 14.81 17.83 5.23 1.9 45 222
ELB GROUP LTD ORD 370.1 170.10 33.77 15.83 24.28  34.21 13.57 36.04 16.37 1.8 8.7 11.5
DISTELL GROUP LTD 286.7 196.86 15.50 2.71 20.03 15.85 9.61 18.01 -21.87 2.2 54 18.4
ADAPTIT HOLDINGS LIMITED 581.1 268.75 14.19 23.69 34.07 74.74 16.19 75.59 125.08 0.9 4.2 236
MASSMART HOLDINGS LTD 167.3 319.28  12.07 0.91 11.60 6.92 6.61 953 175 2.6 4.1 245
TIGER BRANDS LTD ORD 126.5 562.56 7.77 0.92 16.62 15.06 4.98 17.25 -30.99 2.2 50 20.1
NASPERS LTD. 347.3 202255 29.10 14.03 36.27 34.47 1547 34.72 23.40 0.2 12 844
Brimstone Inv Corp Ltd 22.6 4 126.47 0.00 0.00 35.86 27.96 5.68 29.88 11.57 1.9 159 6.3
HOWDEN AFRICA HLDGS LTD 3763.4 --- 51.08 47.54 32.48 32.06 97.34 32.06 29.79 0.0 12.1 8.3
GROWTHPOINT PROP LTD 714.0 --- 31.00 22.08 14.55 11.18  8.19 11.18 -23.65 0.0 58 17.1
OCTODEC INVEST LTD 318.4 --- 13.07 4.89 14.10 7.74 17.61 774 692 0.0 7.3 13.7
— Medium-Term Market Leaders
Group Awvg. 1135.0 -16.67 14.19 14.66 9.07 15.32  26.41 18.29 -2.85 3.0 7.6 14.0
ITALTILE LTD 4885.8 -77.48 12.79 6.95 15.49 20.43 99.30 22.10 698 1.7 59 16.8
MONDI PLC. 18359 -60.38 49.14 66.15 --- 32.21 52.14 3473 27.76 2.5 6.8 14.7
AMALGAMATED ELEC CORP LD 543.5 -26.29 8.09 8.44 --- 21.48 9.72 26.06 1432 4.6 12.0 8.3
JSE LTD 949.8 -24.36 16.73 8.79 --- 9.84 2841 12.40 -17.14 2.6 6.0 16.5
RMB HOLDINGS LTD 771.2 -23.75 11.43 16.52 11.50 14.17 23.33 17.29 14.17 3.1 7.3 13.7
LEWIS GROUP LTD 410.3 -20.44  15.80 8.30 6.69 0.19 11.98 581 -12.19 5.6 11.2 9.0
AFRIMAT LTD. 886.6 -0.89 11.68 22.51 --- 38.03 14.04 40.12 2431 2.1 7.2 138
BARCLAYS AFRICA GRP LTD 443.2 1.59 2.70 5.34 9.29 399 1208 806 -36.12 4.1 82 121
Caxton and CTP Publishers and Printe... 287.7 81.95 8.33 0.93 5.45 261 8.75 6.12 -10.34 3.5 6.5 154
SA CORP REAL ESTATE FUND 336.2 --- 5.26 2.68 5.99 10.27 4.32 10.27 -40.19 0.0 5.1 19.7




By the same calculation, shares like Brimstone, Naspers, Tiger Brands, Massmart, Spar, SAB
Miller and Clicks are significantly overpriced at this stage.

The Prospects Portfolio
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year that the end of October onwards
would be the correct time to re-enter the «. o
market, | at that time directed readers @ ;.
towards the MTN Group, EOH,
Compagnie Richemont, Coronation Fund
Managers and Howden Africa Holdings

as my four favourites going forward. MTN

fell within my buying range at R206 on
December 1 and EOH became a buy for

me at 107 on December 8. As a
consequence of these transactions the |_
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annual average growth rate of 32.9% as illustrated in the graph above, is currently worth R2
463 321 and will deliver an annual dividend of R65 360 in the coming year. | set out its current

status below:

Name Price | % Ch... | Quant...

Cost| Per Share Value | % Gain | % Portfolio Risk| DY| DivGro| DivGroL| Return
[Z 2011 Prospects Folio -0.2% 2463 321.... 2023 26.8... 2.0 36.74 61.45 42.03%
*Cash 13 854.99 0.6% 1.00%
£ CAPITEC 298.00 -0.7% 562 100 036.00 178.00 167 476.00 +67.4% 6.8% 20.62% 2.0 37.54 39.13 35.52%
£ COROMAT 114,82 +2.2% 4014 99 988.74 24,91 460 887.48 +360.... 18.7% 52.19% 4.2 48.08 56.63 69.03%
R ECH 108.90 -4.1% 1500 160 500.00 107.00 163 350.00 +1.8% 6.6% 49.72% 0.9 30.18 20.87 64.21%
R FAMBRANDS 113.64 +5.2% 2 674 100 000.00 37.40 303 873.36 +203.... 12.3% 18.07% 1.3 29.19 34.34  34.99%
B HOWDEM 40.20 +0.5% 5300 191 860.00 36.20 213 060.00 +11.0% 8.6% 29.79% 97.34 30934 32.06%
£ MRPRICE 216.78 -4.1% 1804 100 000.00 35.43 391 071.12 +291.... 15.9%9% 31.80% 2.1 26.10 33.33  43.49%
£ MTN-GROUP 221.25 +0.3% 750 154 500.00 206.00 165 937.50  +7.4% 6.7% -24.8... 4.3 47.50 43.31 17.89%
R NASPERS-N 1451.20 -1.3% 280 100 000.00 357.14 406 336.00 +306.... 16.5% 23.40% 0.2 15.47 20.14 34.72%
£ SHOPRIT 155.00 -0.6% 1145 100 000.00 §7.34 177 475.00 +77.5% 7.2% 5.23% 1.9 14.81 25.78 17.83%
SASOL
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Going forward then, the Prospects portfolio M
is fully invested with relatively limited cash Ry

reserves. Many of my readers are, however,
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shares like Sasol following the massive
declines of the past three months. And

mouth-watering though this share mightwmlmuw

seem at current prices, ALL of
ShareFinder’s technical indicators suggest
that one should wait on further weakness

occurring in the weeks ahead with a price

bottom unlikely until sometime between mid- PR R T o A N O T A S
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projections on the right. On a fundamental
basis, however, Sasol is approximately M\w\

correctly priced at this level.
A similar probable decline can be seen in
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the graph of BHP Billiton on the immediate
right. Here the projection suggests that a
bottom might occur between early and late
January. BHP Billiton is still somewhat
overpriced on an historic dividend yield
basis and so, as with Sasol, | would not be
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in too much of a hurry to acquire this share.
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Top SA Performers:

The following shares are offered as suggested replacements for any in your portfolio that are
achieving lesser growth rates than the ShareFinder Blue Chip average growth rates. The
shares listed in the first block below have been selected because of their investment grade
quality and their very high dividend growth rate and superior investment safety. The second
block of ten offer significantly higher dividend growth rates but at the price of a greater de-
gree of investment risk:

The shares listed in the third block below have been selected because of their investment
grade quality and their very high price growth rates. These offer superior investment safety.
Those in the fourth block generally offer significantly higher price growth rates but at the price
of a greater degree of investment risk:

MName Close | 3 Month Pric... | 5 Year Price Gr... | Dividend Gr... Grade Risk | Total Ret... | Likely Date | Likely Pr... | Best Buy
The following shares, combine exceptional fundamental guality with high historic dividend growth rates:
HOWDEN 40.00 -31.38 32.06 97.34 37634 2979 3206 241172015 29.97 6
COMPCLEAR 6.50 -5.94 15.64 5120 7135 2156 19.83  09/11/2014 4.84 10
COROMAT 108.14 31.93 64.80 48.08 12833 5219 69.2% 16/M11/2014 98.41
MTN-GROUP 210.25 -45.11 13.62 4750 11556 -24.85 18.11  27/05/2015 198.64 12
CAPRITEC 31514 24210 33.51 iTe4 6341 2062 3541 04/03/2014 300.13 1
CLICKS 77.00 61.50 21.57 3295 7398 840 2367 17/09/2015 67.21 4
RICHEMONT 104.99 471 3232 3243 14180 1344 33.33 40072015 96.36 3
EOH 110.25 52.61 63.28 3018 12794 4972 64.20 22122014 109.14
ASSORE 142 50 -91.94 10.69 2922 8780 2819 16.66 01/09/2015 49 64 14
FAMBRANDS 107.98 54 48 3372 2919 5830 1807 3506 17212014 107.03 4

Though the following shares may carry a greater degree of risk, these have achieved the highest historic dvidend growth rates:

OLDMUTUAL 32.95 -13.54 18.03 18177 17216 -6.69 21.86 251172014 28.23 g
GRANPRADE 6.95 -11.76 23.97 14238 13700 1301 23.97 2310/2015 5.0 6
[TLTILE 9.70 10.81 2043 99.30 48878 6.98 2210 271172015 7.3 g
EXXARO 100.01 -73.16 7.08 8226 10567  1.86 12.05  23/01/2015 93.04 29
JDGROUP 24.00 -20.20 -11.49 78.80 9120 2486 1149 21/04/2015 23.96 23
PERGRIN 2225 -13.20 20.58 7399 942 9.80 2440 231720145 15.58 15
TRUSTCO 270 292.53 28.52 5861 219.0 13071 3033 20M1/2015 1.93 1
MOMDIPLC 186.55 -1.43 32N 5214 18359 27.76 84 2TH172015 133.90 14
LONFIN 6.00 187.78 15.51 5206 6703 2728 17.62 18/08/2015 379 3
IMPERIAL 173.65 -16.69 16.72 4665 H172 97 19.75 27102015 149.05 24
The following shares, combine exceptional fundamental quality with high historic rates of price growth:

CAPITEC 3514 24210 33.51 3754 6341 2062 3541 04/03/2015 300.13 1
CLICKS 77.00 61.50 21.57 3295 7398 840 2367 17/09/2015 67.21
RICHEMONT 104.99 4.7 32.32 3243 14180 1344 33.33 14/07/2015 96.36 10
ECH 110.25 52.61 63.28 3018 12794 4972 64.20 22112/2014 109.14
FAMBRANDS 107.98 54.48 33.72 2919 5830 18.07 35.06 17122014 107.03
SABMILLER 594.00 -34.34 24 52 1936 9776 -1549 2615 21/01/20145 579.71 19
IMVICTA, 99.05 -25.36 34.37 1794 5015 1294 3671 20M1/2015 8561 18
ADAPTIT 7.80 48.22 74.74 16.19 5811 125.08 75.64 041172015 561
MASPERS-N 1350.00 18.63 447 1547 3533 2340 M4 272015 124812 il
ELBGROUP 43.20 -15.10 M2 1367 3701 16.37 36.07 031172015 33.46 16

Though the following shares may carry a greater degree of risk, these have achieved the highest historic price growth:

TRUSTCO 270 292,53 28.52 5561 219.0 1301 3033 201172014 1.93 1
MOMDIPLC 186.55 -143 32N 5214 18359 2776 a4 2712015 133.90 7
AV 76.93 80.57 2714 4499 6104 427 3046 13M10/2015 76.40 3
PSG 17.97 118.34 36.54 3539 6695 2244 3761 221272014 116.94 2
MOMDILTD 186.02 -5.49 26.58 3143 8155 32.86 29.22 06M0/2015 166.51 9
SABVEST 33.60 749 50.61 2964 9627 47.39 5177 1370172015 28.22 B
MARSHALLS 550 73.93 29.67 2508 4147 923 30.84 14/03/2008 5452 4
AFRO-C 507 56.19 26.11 2488 3647 18.88 2913 121172015 3.98 5
DISCOVERY 104.82 13.65 27.02 2257 3286  1.07 28.25 24/02/2015 99.67 g
AFRIMAT 16.17 -33.34 38.03 14.04 8866 2431 4018 12M1/2015 12.07 10



Investment Grade Underperformers

Listed below as usual are all shares which have been underperforming the Quality List averages in re-
spect of price growth rates over the past five years. Note that all the shares listed qualify for inclusion in
the ShareFinder Quality list because of their consistent dividend growth rates over many years and
those listed in green under the Dividend Growth heading have been consistently delivering above-
average dividend growth rates over at least the past five years. Being an underperformer is not neces-
sarily an argument for disposing of any of these shares, but readers should note that if a share has
failed to deliver above average price growth over as long a period as five years, then it is unlikely in the
short to medium term to get much better. Some shares which feature in this list are gladly included in
many portfolios of investors seeking dividend income rather than pure capital growth. So before you
decide to ditch any of these, do your research carefully. To help you in this regard, we include a “Total
Return” column which is the sum of the dividend yield and the annualised capital growth rate average
over five years.

Mame Close | 2 Month Pric... 5 Year Price Gr... Dividend Gr... Grade Risk | Total Ret...
CQuality Shares List Underpeformers (Based on Syr Price Growth)
SPURCORP 30.69 -1.64 25.00 13.08 422 6 0.26 28.35
RESILIEMT 86.05 82.68 2487 65.38 1.7 -9.41 2487
SABMILLER 594 .00 -34 .34 24 52 19.36 ayr.e -15.49 26.15
SAMLANM 65_67 -4 52 2417 15.59 5391 -24.10 26.76
ALSTRO 210 38.29 24 04 -8.33 -139.8 49.21 24 04
MIUSTEK 7.90 4.00 24 02 19.83 3TE.6 9.80 27.03
TREMCOR 68_60 -5.94 23.57 20.88 890.6 10.29 26.42
STEIMHOFF 57._84 29_31 2279 -12.50 2271 -5.65 2497
MNETCARE 36.15 43.39 21.63 14.09 5262 -1.26 23.51
AMECOR 2580 -51.87 21.48 9.72 5435 14 .32 2573
BATS 621.44 -15.03 20.84 15.59 3592 2429 24 .39
FOMNEWORX 2.60 45 52 20.52 3026 484 .1 90.96 24 .44
CLIEMTELE 17.80 -1.14 20.40 000 449 2072 24 12
REMGRO 231.50 -20.69 19.31 16.57 882.8 -26.20 21.00
FIRSTRAMD 46.99 41.52 19.30 3278 566.5 -6.65 22.46
PLANPAR 4220 -5.62 18.85 38.08 5022 -16.23 21.93
OCEAMNA 10000 240.08 18.55 21.29 33T.7T -7 .84 21.76
BIDWVEST 286.50 -5.09 18.06 23.58 3859 -28.80 20.46
WODACOM 123.81 -9.49 17.93 12.87 2474 2224 23.45
FAM-AF 204 -54. T2 17.84 -5_.11 205.6 31.25 2476
TRMPACO 19.50 8.10 17.18 2543 531.F7 1413 21.24
INTEWASTE 1.35 -30.34 16.89 000 T340 60.07 16.89
REIMNET 2512 16.62 16.72 000 2374 -30.865 17.44
SHOPRIT 153.03 28.11 15.91 14.81 3739 523 17.85
DISTELL 134 .24 -2.97 15.85 9.61 2887 -21.87 17.99
HLAP 5.00 91.44 15.83 -10.63 1456 -8.58 17.87
HCI 144 50 -4 22 15.54 -5.94 1272  -27.34 16.49
SAMNTAM 204 .67 -24 35 15.26 20.02 263.8 -21.27 18.16
MMIHLDVGS 2918 11.01 15.13 0.93 4305 -24.08 19.20
TIGBRAMDS 35112 5410 15.06 4. 98 126,54 -30.9%9 17.33
PURPLE 0.33 -27.78 1486 000 --- 93.44 14.86
RMEBEH 59 .93 24 53 14 17 23 33 1.2 14 17 17 42
HYFPROF 96_85 26_62 14.07 1.39 - - - -31.38 14 07
MHUWORLD 2560 23065 13.86 21_38 446G 2 400G 17 56
CAaSHBIL 163.50 84 57 1374 1924 3623 -5_62 16.49
BARWORLD a5 56 [0 g = 13 .74 1279 675 4 401 16 658
SASOL 395 29 -83.17 13.22 1151 3ra1 -24 70 17 . 54
SPAR 15325 10121 12.89 179z 463.7T -31.23 15. 686
FPHUMELELA 1920 24 40 12.71 581 349.9 1756 16.61
TFG 135.80 80._89 1227 1157 4495 5 1291 1575
SEC 125.45 30.94 1221 43 81 911.9 -21_82 14 41
LIB-HOLD 12078 -20._41 12.09 14 27 0328 -29 22 16.32
A 1229 3.52 11.24 43 94 5529 569 1694
SROWVWPTT 25 33 5.55 1113 819 100 -23 .65 1118
HU DA 96 24 -1_04 11138 -2 22 2302 -19_ 92 16501
HEDBAMBE 229 58 1398 11.05 19 61 L -26_84 14 62
SA-CORP 465 3281 1027 432 3362 019 1027
JASE 11210 3311 9. 864 28. 41 949 8 -17.14 12,49
TRUWTHS T4 93 24 30 9. 56 20_36 4404 18 26 13 .92
WIUKILE 17 . 44 21.97 9. 07 9. 45 -2.1 -24 32 9. 07
DCTODEC 23 .80 1809 T4 17 .61 318.4 G_92 T.r4a
FPUTFRFRORP T.oz -16.863 T.39 301 EE=18=] -2 31 11.75
MASSMART 140_50 48 24 592 561 1673 1.75 9.47
SYCOoOMmM 29 00 -14_16 672 590 175 .6 -5_06 672
BHFPBILL 23723 144 5. 59 21._96 1749 -24 86 1122
EMIFLA 1687 50.01 629 1204 234 -34.83 629
REDEFIMNE 1023 1302 480 25 56 3200 -37.14 4 G0
STAMBAMBK 13570 .50 430 5. 45 2935 .8 -36_7F1 G =]
B-AFRNCA 169 54 23 .51 3.99 1208 443 2 -36_12 8_35
WAL LIE 4_30 966 3.96 Z28.7a 319 .3 13 22 8.31
AT 1510 -0_66 2.61 G.7a 287T.7T -10_34 614
LEWIS 100 1353.46 a.19 1193 4103 -12.19 6_33
AR 11200 -F6_ 28 -1.24 A3 TFTF 549 4 .10 331



Unit Trusts

The topmost (green flagged) unit trusts listed below conform to the ideal that the latest annual price
growth rate is greater than the average of the past five years (Half) and the five-years average is
greater than that of the previous ten years (Full). In the groups that follow it should be noted that a
high ten-year growth average is seldom followed by similarly high interim growth rate which under-
scores the fact that it is very difficult ever to select consistently high-performing funds. Trusts with
the lowest Risk number are the least price-volatile.

Mame Code Close | Data Since Full Half Last Risk
A 22.62 857 8.94 8.65 -13.06

M MNedbank Financials B U-MISELFO 222480  04/01/1999 15632 20239 21.344 19.334
/#Medbank Financials 4 U-MIFA 221.359 051172003 15615 20225 21.344 21.634
M Coronation Financial U-CHFINGR 7083 04/01/1933 13848 17.800 23.041 24193
M Sanlam Financial U-SLFIM 7168 04/08/2000 13796 14.851 19.201 2 463
A tdarriott Dividend Growth B U-tAsDNVGR 84511 04/01/19393 13682 15784 19.938 3.029
A 01d Mutual Investors U-OrMINVE S 376,492 04/01/19949 13676 14013 14.319 -2.326
/* Caranation Property Equity U-CHPRIOFE RE418  20/171/2000 13272 16209 220493 16.673
/BME Financial Services A U-FhFINSY E080 02071948 12881 16362 23.066 11.080
A 01d Mutual Financial Servs U-ObFINSY 13636 021041997 12932 14465 25,39 7187
##Inv Solutions Glil Equity FF UHSGLOBE 3.205  DgsOFs2004 12923 18796 20.807 24 606
# Investec Glohal Multi-Mgr B U-FEGLOE E415  25/07/2001 12584 16118 17.743 10175
/ Investec Glahal Multi-hgr A U-FEGLOA 5327 0307200 12516 16.484 17.880 14.021
/A 0ld hutual SA Cuoted Property U-OhSAQE 8.898 1610/2003 12469 13277 22108 13.062
/#MNedbank Global Equity FF B U-MIGEFE B438  23711/2004 12199 18106 22 880 32773
/# Medbank Global Equity FF A U-AHGLOBY 5408 08/01/2003 12143 18.028 22 863 0.000
# Investec Global Multi-hgr B2 U-IMGRbB?Z 4868  20/02/2004 11.828 16397 17.015 16.022
BB Froperty U-FMPROFP 3691 01/09/2004 11699 12824 22184 3945
# Sanlam Praperty A U-SAFPROPA 37266 2B/04/2004 11451 11636 20.hE8 5083
M Prudential Global Walue FaF U-PRGLOWF 2403 18/02/2000 10806 16217 17.108 21.739
M STANLIB Intl Balanced FoF A U-SBIBALA 2445 0E/02/2001 10892 13740 14520 -8.233
#Medbank Global Balanced R U-BOGLO B.953  0DEA2/1996 10800 15564 19.765 26.264
/* Sanlam Intemational Equity Fa U-SLIMTFF 18622 04/04/2000 10368 15923 52 338 RO.006
& Solutions Glbl Fixed Inc F U-ISGLOFI 2481 0B/07 2004 10349 12151 12,483 -3.748
/ Appletan Macro Active FoF LA AMCE 41166 037072001 10343 11.3149 11.880 -26.251
A STANLIB USD Bond FoF A U-5BUSDBA 2076 02022001 10222 11.917 12 681 -4 284
M Sanlam Intl Balanced FoF U-SLIMBAL 22976 26/04/2004 9620 14416 19.226 10132
A Medbank Renaissance & LA H W ORI 42 261 01121999 9424 11671 12418 -28.766
M Sanlam Intl Defensive FoF U-SLINDEF 21212 26/04/2004 AR26 13122 16.995 2738
M STANLIB Intl Conservative FaF U-SBICOMNA 2105 0&/0Zs2001 8624 10216 10.267 -17.872
M Sanlam Asia Pacific FoF U-SLASIAP 15670 0EA0/2000 608 8674 13,600 4685
/* Appleton Prudential FoF U-APPRLUDF Iesz  03n0/2001 8.227 9910 10679 -28.502
A 01d Mutual Global Band FF U-OrGERNDF 4922 2&/04/2000 7938 10010 11.838 -8.729
21w Solutions USD Cash FF UHSUSDC 1836 087072004 770 7880 12.020 -34919
/*Interneuron Freestyle U-tAEF LA A, B.072  28¢02/2000 7445 10634 10.621 -19.238
A STAMNLIE USD Cash FoF A U-SBUSDCS 1.356  10/09/2001 717 8.767 11.330 -0.346
M Prudential Glokal Inc Plus FaoF U-FRGLOIF 1.909  10/05/2004 £.990 9.380 10.6B7 5146
M barriott Global Feal Estate U-tAGLORE 4.319  03470/2000 5629 15460 25479 -2.308
A Marriott Global Income U-kAAGLOIMN 4287  23/02/1999 4788 7.794 10.775 -15.481
A Metropolitan SM Inc Flus FoF U-MAESKIF 1.410 07072004 3119 5.989 7.798 -60.362
Coronation Industrial U-CHCOMNSG 1646858 04/01/1999 20208 235663 19.738 46.731
Sanlam Industrial R J-SLIND 160946 04/01/1999 20094 24507 20.644 31.078
Sanlam Industrial A U-SAIMDA, 160175 19/08/2004 20061 24.450 20424 30031
Nedbank Managed R U-MIRAR 13154 191141997 19.684 2152 -9.501 23967
Centaur Flexible U-CTFLS L2666 03712/2004 18062 225580 20631 249134
STAMLIB Industrial R U-LIMDR 21586  07/04/19492 17.739 18898 11579 23.815
STAMLIE Industrial A LIS DA, 21.504 12/07/2000 17.736 158918 11.872 22510
Coronation Top 20 U-CHTOPZ0 119366 024072000 17.380 14279 b.B37 9.800
Foord Equity U-FOEQ F7.327 0 2712003 17377 19132 13.068 16.020
ABSA Rand Protector -ABRMNDP 6,391 0310/2003 17163 12.971 10514 ---
FSGE Equity A U-FSGRO 9185  06/01/19498 16856 17.714 12.852 7.a0z
MNedbank Entrepreneur R U-HIER 14741 19411/1997 16725 20.950 15.852 30.447
Medbank Entreprensur A U-MIEA 146174  06411/2003 16703 20869 165.791 28138
Fezco walue Trend U-RZWALTR 52848 05410/2004 16699 16136 9.480 -8.478
Allan Gray Equity A U-AGEQ 310553  04/01/2000 16635 14584 15.602 ---
Frudential Optirmiser U-FROFTIR 10687  02/08/19499 16574 15604 10073 0.830
BlueBay Wisio Actinio U-EBWISAC E511  07/07/2004 16423 19115 9227 31.780
Frudential Dividend Maximiser U-FPRCOMRA= 10338 02/08/19499 16.340 15013 10804 -1.6541
Allan Graw Equity B U-AGEQUB 296.349 25/02/2004 16150 14463 165683 ---
Coronation Equity U-CHHIGRO 1400313 04/01/1999 16124 15776 8.7494 15.9480
FkB Industrial U-RkCOMNSL Q752 02/07/194938 16.099 17.883 13.409 54932
ABSA Select Equity U-ABSELEQ 5HR18 2000252004 16598 126586 9.332 ---
Sanlam General Equity R U-SLGEM 193384  04/01/1999 15349 14518 10.287 -3.456
Sanlam General Equity & U-SAGENEA 192865  19/08/2004 16332 14.485 10.309 -4.054
Cld butual Consurmer U-ORACORSL 22841 0M/07A998 15102  18.948 15.1EE 8.868
F3G Flexible U-FSF 4245 04411/194938 16027 17.494 12.064 -7.073
Investec Index R UMD 9169 0B/03/19495 14897 13496 10.390 -2.338
Sanlam Yalue -SwALl 33883 0211041998 14855 12.808 8028 -13.627
Sanlam MNarmibia Growth U-SLMNAGRO 8.059 05/07/1994 14696 13164 7726 -12.373
Old butual Global Equity R U-OMGLOER 17819  23/05/19495 14.389 24294 20.807 40.651



