
 

 

Richard Cluver is in the Caribbean this week and so cannot offer his usual 
commentary on the markets. The following are the normal updated predictions for 
October made by the ShareFinder 5 system. Richard's Predicts column will next 
appear on November 8 and the next issue of Prospects featuring his 
observations on the state of investment markets will appear on November 13.  
 
Underperformers 
Listed overleaf as usual are all shares which have been underperforming the Blue Chip 
averages in respect of price growth rates over the past five years. Note that all the shares 
listed  qualify for inclusion in the ShareFinder Quality list because of their consistent dividend 
growth rates over many years and those listed in green under the Dividend Growth heading 
have been consistently delivering above-average dividend growth rates over at least the past 
five years. Being an underperformer is not necessarily an argument for disposing of any of 
these shares, but readers should note that if a share has failed to deliver above average price 
growth over as long a period as five years, then it is unlikely in the short to medium term to get 
much better. Some shares which feature in this list are gladly included in many portfolios of 
investors seeking dividend income rather than pure capital growth. So before you decide to 
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ditch any of these, do your research carefully. To help you in this regard, we include a “Total 
Return” column which is the sum of the dividend yield and the annualised capital growth rate 
average over five years.  
Shares to consider buying 
The following shares are offered as suggested replacements for any in your portfolio that are 
achieving lesser growth rates than the ShareFinder Blue Chip average growth rates. The 
shares listed in the first block below have been selected because of their investment grade 
quality and their very high dividend growth rate and superior investment safety. The second 
block of ten offer significantly higher dividend growth rates but at the price of a greater degree 
of investment risk: 
The shares listed in the third block below have been selected because of their investment 
grade quality and their very high price growth rate. These offer superior investment safety. The 



ten in the fourth block generally offer significantly higher price growth rates but at the price of a 
greater degree of investment risk: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Unit Trusts 
NEXT PAGE 

Unit Trusts 

The topmost (green flagged) unit trusts listed below conform to the ideal that the latest annual price 
growth rate is greater than the average of the past five years (Half) and the five-years average is 
greater than that of the previous ten years (Full). In the groups that follow it should be noted that a 

high ten-year growth average is seldom followed by similarly high interim growth rates which 
underscores the fact that it is very difficult ever to select consistently high-performing funds. Trusts 
with the lowest Risk number are the least price-volatile. 
 


